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(WM GRPXP HQR | RLBAI IGR HAVBIGR H SXETGFDGR SHR
&RPIW 7pFQFR &2 7( & GD $\WRFIDONR GRVYRP EHLRV
9 ROQNURVQR ( WEIGR GH 6 DQD & DVBUCD $98(6& e
YHGDGD \IXD GAMEXIonR WHSXE@DonR H BHSURGXonR SRU
TXDIXHUP HR VHD P SUMR HBMW QER RX GLJMIOVHP D

UASHRWYD FMBorrR GD | RQM FRQ RWP H DVAVSRMo} HVGD / H

GH CGHIHHHIRGH  \REW QUHVRVDXRDLY
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46. k30

QARGXONR

6HIXUDQD & XAMUD H UA\VSRQDEITEDGH

* HUHQFIDP HQR GH UWFR QD FHQD

6D~GH HP RFIRDCH SUERYJ IFD D FHD

& RQUGH Do} HV HVSHRt LEDV SDUD ERP EHLRY YROQIVURY
) XQGEDP HQRV®U DIVH QR DWRV
BUCFESIRVGD J R GH IGFIGHQMY

( TASDP HQRV GH 3WRWonR ,QAMGXDO( 3,
6HI XUDQoD QR GHMBFDP HQR

&KHJ DGD H DYDIDonR GD FHD

3RVFIRIDP HQR H HWIFIRDP HQR GH YHFXBYGH HP HJ r GFID
61QD@ DonR GD FHD

& RCKHFHQGR DVYIDV

i WDVGHFRQARB! ] RQODVGH\VHIXIDQD
3URFHAP HQRY SRUMBR GH YID

* HWR GR 1G] R GH YHFX®VGH HP HJr GFID
&RP XQFDo} HvQ FHD

61\WDo} HVHVSHADIY

FIGHOMVFRP SIRGARVSHIW RRV +$=0 $7
' HWP REIM) DonR
7UHCDP HQR H FDSDFMoNnR

* W UR

5H HW QFIDVEIEQRI U | LEDV

$WDQ@ Do} HV
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% 530 %6q M0
2 SUMVHQM * XID GH 3URFHGP HQR 2 SHIDFIRQDOBDGUWR * 32 HWEEHBFH GLUAN HV
IXQEDP HQELY SDUD JDUDQAJ D VHIXIDQD GH VRGRV RV HQROIGRV HP FHODV CH
HPHUr GFID HTXISHV GH BASRWE VWP DV H S~EGFR HP JHIDO'$ \HIXUDQ®D @ FHD
QR p XP FRP SRGHOM DMRDGR RX RSFIRDOGD RSHUDonR GH HPHJr @FID HD p R
DIFHIFH \REWH R TXDOWRGDV DV GHPDIV Do} HV iR FROWMKGDV 8PD FHD PDO
JHHFIDAD RX IQHIXD QrR DSHDV FRPSIRPHM D HIFi FID GR DIMQEP HQR PDV
VP EpP  SRGH WDQJ RP DURV Sly SURV \RFRUMEV HP YiWP DV DAFIRDLY ' HWD \H D
WRGRV RV ERPEHIRV FRP XP IRFR SDWWEXOU @V QHFHWIGDGHY H FROM RV GRV
ERP EHLRV YROQNURY 2 RENMMYR GHMM GREXP HOR p HWEEHBFHUXP D DEREDI HP
LQMIUDGD H SURDWD SDWD D \VHI XD D FHD WDQFHQGHQER D \HIXWDQD [tMED
SDUD DEUWDQI HUGH |RWP D WREXWE D \D~GH HP RAIRQDOH SMERPJIED GRV FRP EDWQMV
(P XP DPEHQM GH DGR HWHWH H WWFR IGHHQM D VHIXWDQD QTR SRGH \VHU YD
DSHDVFRP R D DXV GFID GH ®M HVITMEDV P DVFRP R XP HWBIGR GH EHP - HWBULQMI UDO
TXH SHP M R GAMHP SHKR yWPR H \XWMQNVYHOGDV I1XQ} HV (WM JXID FRQRTED
WRUDV GH \HJ XWDQD FRQDIWDGEDV FRPR D 3lPIGH GH $FIGHQOMV GH +HQUFK H D
7HRID GD 9 XQHDEICEDGH FRP SU WFDV FRQMP SRKGHDV GH \D~GH PHQBO FRPR D
&X@D GH 6HIXUDQD 3MFRYPJIED H R * HIHFFIDP HQR GH (WWHWH GH GFIGHQMV
&UMFRV &,60 SDUD FUDUXP |UDP HZ RINGH \HJ XUDQpD KROMER H H LED]

0 CHEUP
(MM * 32 WP FRP R REMMYR | REHFHUSURFHEP HQRY SDAURQ] DGRV H EDVHDGRY HP
HYIGr QFLDV SDUD R J HIHQFLDP HQR VHI XUR GH FHQDVGH HP HUr GFID FRP 1RFR HVSHFIDO
HP RFRW QFIDVHP YDV S~EQFDV URGRYIDV H DP EIHQMV XEEDQRV 2 GREXP HQR IQMI WD
FRQKHFIP HQRV GH P DQDLY (DFIRQDLY H IQMIDFIRDY GRIP DV WFQEDV EUDMBLDV H

GO MDoNR GH WK QAR YL HOM

AFHVEBO B ° $ VM/SB F SFTQPOTBCNEBEF
2 VSURFHAP HQRVDTXLGHWFUWRYDS@DP  \H D VRGEDV DVHTXSHY GH DIMQEP HQR S
KRVSMIOU LGFOIQER VHYIORVGH DP EXRQFID WA DM ERP EHLRVH GHP DIV r GFIDVGH
UASRWE D HPHJr GFIDV 2 * 32 DGRW XPD DEREDIHP GH \RGRV RV WWFRV
KD] DWBV DSSIRDFK  \HQER DSTF YHOD GYHYRV MBRV GH IGFIGHQMY  DFIGHQMV GH
WKQAR TXHGDV HPHUJr GFIDV FEUEDV HP YD S~EGD IGFIGHQMY FRP  SURGARY

SHWRWRY HYHQRVFRP P ~GSOV YWP DV HQAM RARY
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/ BW/J[ B EP EPDVN FOP

&RQRP H HWIEHBFIGR SHD $98 ( 6& HWM* 32 O P QPTTVIFGIP OPS\ BUWP PV
FHVIBN FOBS 7UDVD \H GH XP GRAXP HQR GH RUIHQBonR WFQED TXH YAD

FRP SBP HQBURV P DQDLY RSHIDFIRDLY M X\WE) DARV SHDVFRSRID0} HV &DGD

RU DQJ DonR GHYH DCDSVBUHMMY SURFHGIP HQRVj  \IXD UHDAEDGH RSHUDFIRQDO
UHFXWRY GMVSRQ YHY H FDUDPWUMAEDY UHT LRQDLY VHP SUH UMVSHMVBQGER D GU MDonR
YLJ HQM H DVCRP DVWFQEDVDST YHYV

48 63"/ Q" °$6-563" &38410/ 4" #-*9%8 Y&

$ \HI XUDQD H HAYD FRP HoD P XIWR DQMVGD FKHIDEDj FHD GH XP D HP HUJr GFID
HD p |RWIBCD QD FX@MD GD FRSRWoR @DVIQMDo} HVGi UDVH QR FRP SURP MR
FRP SDMBDGR FRP REHP HWEIUP ~\WR (Wi \VHonR DERWED RV SIOUHV FX@MUDLY TXH
\XMQEP \RGDVDVRSHIDo} HV\HI XUDV

$ VW/SB EF TFHVSBO B QT.DPMHIDB

$ \HI XUDQD SMFRYJIED p D FUH®D FRP SDWWBDED GH TXH RVP HP EULRVGD HTXISH
QTR VHUIR SXQGRVRX KXP IBDGRV SRUH SUADUIGHDV | D] HUSHU XQBV GIYDQEU
SUHRFXSDo} HVRX DGP MUHURY (P XP FRSR GH ERP EHLRV IMR\HWDGY] HP XP

DP EIHQM RQGH D FRP XQEDonR DEHWD p YD@U DD H D YXQHDEITEDGH p YWD QR
FRPRIWTXH D PDVFRPRXP Sy UHTXMMWR SDUD D FRQIDQD H R DSWHQE] DGR
6HI XQER SHVIXUWDV D | DR GH \VHI XUDQD SMERPJILIED p XP GRVP DIRUHVUMFRVSDID R
\HYoR GH ERP EHLRVKRW P SDPVBQER GLUHVIP HQM D VHI XUDQD IVED GD HTXSH H

@D FRP XQGDGH DMQECED

8P D FXQMUD SMER®J IFDP HOM VHIXWD p DTXHD HP TXH RVEEHHVGHP ROMDP SRU
PHR GH\XDVDo} HV TXH YOD®U DP D KRGHWAEDGH H D WDQSDUY (FID  WR QTR
\J QLLED DX (FID GH FREWD(QpD RX SDAY HVHBIYDGRY PDVMP TXH R G-HEDWM
FROWAXWR H R G\VDI IR DR WAAMYY TXR VR EHP MIQERV 3DWD | RP HARUHWD FXGMUD RV
GEHHVHWERVRVP HP ElRV GHYHP \VH HM RwDUSDUD

«  7RUIDUD \HJ XWDQD SMERPJ IED XP D SURUGDGH & RGHFVBUDEHWIP HQM R EHP
HWBUP HQEQ HIE FID RSHIDFIRDMH] \VHIXUDQD [tMED

«  GFHQAYDUD FRP XQFDonR DEHW® 5HVSRQGH FRIJHP GH I DDUFRP
FXURMGDGH H HP SDWD X\DQER | IDVAVFRP R ) DBl PHP DIVVREW MR HP YH GH

WHDo} HVGH HQLYDV
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« 1RW D@ DUR | DFDWR FRP R DSWHQE] DGR ( GFDUDUHURYFRP R RSRUWWQIGDGHVGH
FUAVFLP HQR FRP @EHUHVFRP SDIWBDQER DEHWIP HQM \XDV Sty SUDV @)} HV
DSUHQEGDV

«  3URP RYHUR GHEDWM FROMIAR ( QUGDUH P RGHDUFRP R UMVROHUFRQ @RV GH
|RP D SIRGAWYD | RFDQER QR SUREGP D H QTR @DV SHWRDV

UX@IQY) Y\ R GHWQHOFRQIDUD WDE: « R WIAMVTXR FRP R D UAVSRWE \ROX * R SDUD \VRGDVDV
TXHWWHY FXGMUD GH UDFWP R POMRIIGD KRPRIREID \MGR IMR FRQAEXLSDUD R P HGR GDV SHWRDVGH
WD HBHP \HX YHEDGHLLR HX SDUD R WDEDBR H SDUD D | DO GH VHI XUDQ D SMFR®JIED 1RVVHYL RVGH
HPHJ” GFID D | DAR GH\HIXUDQ D SUFR®J IED [P SDRVB D VHI XUDQ D |- MED GD HTXISH H GH QRAWDV
FRP XQGDGHV 2 %HQED 9%UNP DQ &DSIW $SRHQEAD )' 1< >@

3FTQPOTBCINEBEF CEMEVBM- DPVLVB

$ WHWIXWDQPD p XP DPOABWP TPDBMGHAR GR FRER CGH ERPEHIRV FRP
UHVSRQDEIREDGHY TXH WHFDHP VBQR VREUH R IQAMGR TXDQR VREUWH R FREMR $
[QMUDoNR GAMDV UHNVSRQDEIREDGEHVIRWP D XP D UHGH GH VHI XUDQr D IREXWD

1 YHOGH WHVSRQVDELAGDGH $© HVFKDYH

0 DQWUD SURIIA=-QAD WFQIFD H [ VIED

5HD{ DUDXVRDYDIDE¥R KRQHWD GH VXDV SLSUDV @ MIS HV

I"MEDV H SMFRQU LFDV DQWV H GXLDQWM XP D RSHIDE¥R
,QGYIGXDO &RP XQIFDU SLRDWYDP HOM TXDIVTXHU @ MIS HV DR \HX

GHUGH HTXISH

QMU H UHDVBU TXDIVTXHU DRV RX FRQGIS HV LOWHIXUDV
REVHUYDGDV

&XIGDU GH VXD SWiSUD \VDYGH P HQWOH SURFXUDU DMGD
TXDQGR QHFHWEUR

) RP HQBUXP DP EIHQW GH FRQIIDQED RQGH RV P HP ELRVWH
MQEP VHIXWRVSDID FRP XQIFDUVXDV @P WS HV
( WU DWIQUWR DRV MQDLY GH HVWHWH RX |DGLID QRV FRBUDV H
&ROMYD HTXISH GGHU RIHHRHUVXSRUM
* DIDQW TXH VRGRV RV P HP ELRV GD HTXISH WDP RV
SWRFHGIP HQWRY GH VHI XUDQED
5HDQ DU GHEUHIQIV SuVIQAGHQM TXH IRTXHP R
DSUHQG]] DGR H Q¥R QD FX@D
5HVSRQVDELT) DUVH P XWWDP HQM SHR EHP HWEU XQV GRV
RXWRV
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8P D FXGMD MWD p HWHQFIDOSDUD HTXIZEWDUD WASRQDETEDGH H R DSWHQE] DAR
(@ FUD XP DP EIHQM RQGH RV ERP EHLRV \H \HOMP \HJXURV SDID WHDMIU HURV H
TXDVH DFIGHOMV SHUWP IMGR TXH D RUDQ] DonR DSUHQED H PHBRW (M P RGHR
GLHWGFID DV Do} HV KXP DQDV HP W'V FDWJ RUDV FDGD XP D H LJIQER XP D WASRWD
GLHHOM G @HDPD

7ISRGH
&RP SRUMP HQVR

( WR KXP DQR

&RP SRUMP HOR
GHUVR

&RP SRUEP HOR
IP SUXGHQOM

' HILQLS¥R

8P DR QR IQMQARQDO XP
@S\R XP HQDQR 2 IQGYGXR
Q¥R SUHWIQGID FRP HMUR HUR H
QR SHIAEHX TXH HWBYD

ID] HQGR AR

8PD HWRBD FRQFAHOM GH
FRORWDU XPD WHIWD RX
SIRAHGPHQR PDV FRP D
AHQ®D GH TXH R UMR «

LOVLI QULFDQWM RX MVMILEDGR

8PD HVRBD FROWAHOMW GH
GHVFROMGHDU XP UV
VXEVOADCH LOMWWILFEEYHO

* 32

#&l 584 63#" [/ 04

5HVSRWID RUI DQL] DFIRQDO
DSWRSUDGD

&RQVRDUH DSRIDU ,QYHVWDUR
VIMMP D SDUD HOMQGHUSRUTXH
R HUR RFRUHX H FRP R SRGH

VHU SLHYHQIGR QR IXWIR H

P HERWDU WHQDP HOWR
FRKHANDAW GHMJIQ GH
HTXISDP HOWR

7UHHQDU H 2 UHQWU ( QWQGHU
SRU TXH R IQGYGXR VHQAK D
QHFHVWMIGDGH GH DWXP LUR UMFR
H UHRWEDU RV SLRFHGIP HORV
FRUWMRV H RV SHWRV
DWRADGRV DR DGR

$C&¥R ' IVAS@DU (WM WSR GH
FRP SRUEP HOR Q¥R SRGH \HU
WOIWDGR SRV FR®D D W
P HVP R HDRVRXWRVHP SHWR
GHIEH.DGDP HOM

$RBUXP D FXGMUD MW P RYH D RJ DQJ DonR GHXP D P HOBGEDGHGH TXHP HURX!
SDWD XPD GH R TXH GHX HUDCGR H FRP R SRGHP RV FRQHMWU WR p | XQEDP HQMO
SDUWD D [P SGP HQMonR EHP  \XFHAGED CDVWRUDY GH \VHI XUDbD GM-XWEDVD VHI XU
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&RP XP D FX@MUD GH \HI XUDQD HWEEHBFIGD D DSTFDonR GH P RGHRY Wy UERV GH
JHHQFIDP HQR GH UMFR \RUD \VHPDIVHIFD] (W VHoNR GHVBGD FRP R DVWRUDV GH
YXQHIDEITGEDCH H GH SUHYHQR GH DFIGHQMV \H DSTFDP - GUAVIP HQM DR DP ELHQM
QK P IFR GR FRP EDW D IGFr QARV

" 5FPSB EB 7 VNOFSBCIMMEBEF " QMDBEB

$ 7HRUD GD 9XQHDEIGEDGH QR FROM VR GD VHIXUDQD SRWMD TXH R WWFR GH
GMIR QTR p DSHDVXP D IXQ@nR GD H SRMoR D XP SHIWJR P DV A IQMDonR HQAM
HWH SHWR H D YXQHDEIGEDGH GR ERPEHIR $ YXQHDEIGEDGH p GHIQGD FRPR D
FRPEI@onR GH XPD H SRMonR HBMDGD D SHWRV FRP WRXURV IQDGHTXDGRY
LOMIRVRX H WMIRY SDUD @EDUFRP HWHV SHUI RV

3DUWD RV ERPEHIRV MR MIJQUED TXH R WFR HP XPD FHD GH IGFr GBR Q1R p
HAWVWER HBI P XGD FRP EDVH QD YXQHDELTWEDGH GH FDGED P HP EUR GD HTXISH ) DIRUAV

TXH DXP HQEP D YXQHDEIWEDGH (FOHP

' BUPS-T LEWEVBJT ) DAJD HWWHWH SHWRDOCGRHXD G-MGIMonR QGYHOGH H SHUE FID
VHURYR (D I XQnR - @ Mo} HVITMEDV RX HP RAIR(DLY WP SRU UDV

' BPFT PQFSBOPCBIT ( TXSDP HQR IQDGHTXDGR RX FRP GHHVR FRP XQFDonR | DED | DU
GHXP SOQR GHDonR FOWR DP EIHQM GHWDEDBR H WHP R FDBU | XP DoD \WUWHCR IQMVYHO

' BUPS-T PSHBQ] BDIPCBJT ) DA GH WHCOP HOR FROAMXR FXGMUD GH \VHIXWDQ@D [WFD
VXSRW LCDGHTXDGR D @EHDD SKHWHR SDUD DI IUWDSIGDP HOM VHP - DYD@onR GH UMFR
DGHTXDGD

&TEBY HB EF NJUHB' « P $ FKDYH SDUD J HIHGFLDUD YXQHUDELGEDGH p D DYD@onR GH WWFR
QP IFD H FRQAMD 2 V @HBV GH HTXISH GHYHP FROWEIQMP HQM DYDIDUQTR DSHIDV RV
SHWRV G FHD PDVWWPEPP R HWBGR GH \WD HTXISH WR UHTXHUREVHYDonR DWIQD H
FRP XQFDonR DEHW® 8P ERPEHLR TXH CGRP DB HQM p DEEP HQM FRP SHWQM SRGH \H
VRUIDU YXQHI YHO GMGR j IDAJD GH XPD (RW PDO GRPIGD SHFRKHFHU HWD
YXQHDEI@EDGH H DMWBUD VBUHD GHMD SHWRD H  PRY @ GH XP D SRVonR GH DWTXH
LQMURUSDUD XP D GH XSRUM H \WURU p XP D P HAGD GH \HI XUDQ@D SURDWYD H IQMDI HQM

&20,7 7e&1,&2 &27(&
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" 5FPSB EF ) FX0&eD F B Q3-\WWO « P EF BDEFOFT

$ 7HRUD GH +HQUFK | UHTXHQMP HQM YMXDQ DED FRPR D SILKP IGH GH DFIGHOMV
\KIHH XPD WHDomR HWEMXAED HOAM DFIGHOMV JWDYHV DFIGHQMV PHQRUV H

IFIGHQMV\HP BMIR TXDVH DFIGHQMY  $ SURSRWNR FOWED p GHXP DFIGHQM FRP

GMIR JWDYH SDWD FDAD  DFIGHQMV FRP BN HV P HQRUV H IGFIGHQMV \HP
GMIR

2 SRGHUGHWE WRUD SDWD R \HYoR GH ERPEHIRV QR HW D H DWAR D
SIRSRWNR PDV QR SUCFSIR 1 XQEDP HQEOTXH HD UHYHD DFIGHQMV JUDYHV AR D
SRQM GH XP [FHEHJ GH WFRV Q'R JHHQFIDGRY 4 XDVH DFIGHOMV H IGFIGHQMV
P HERAV\VAIR DOWEBV.J IDMVRY TXH R VWMP D GH VHI XUDQoD SRWAKLI DBDV ,JQRI B
p GHVSHEODURSRWMQCDGHY YDIRDV GH DSUHQE] DAR TXH SRGHIDP  SBYHQUXP D
| X\MUD WDJ pGD

$STDonR SU WD

$ VNS EF FFBUWP P SEP HQRBUXP \MMMP D GH BHOMR GH TXDVH DRIGHQMY TXH VHD Q@ R SXQWR
H I<HOGH X\DU 8P ERPEHWR TXH TXDWH FDIX GH XP WBDGR HVFRUHIDGR GHMGR D XP

SURFHAP HQR ICDGHTXDGR GHYH \H VHQMJ VHIXUIR SDUD WHDMBU R IGFIGHQM VHP PHGR GH
WS @V

" Ox NITF EF DBVTB B]  7UNVBUFDGD TXDVH DFIGHQM FRP D \VHUHGDGH GH XP D IQHWAI D » R GH

DFIGHQM (P YH GHFXGDUR IQEY-G®R D DQ OH GHYH | RFDUHP IGHQNIEDUDV | DBDVMMVP LEDV
H WHQDP HQR IQDGHTXDGR HTXISDP HQR GH HWR\R SURFHGEP HQR IDBR TXH SHP WDP TXH
R LGFIGHOM RERUHH

' PDP OPT BUPT F DPCEJ YFT JOTFHVSBT $ FKDYH SDUD J HBHQFLIDUD YXQHDEIGEDGH D

DYDID « R GH UVFR GIQEP IFD H FRQABD 2 V@SHUHVGH HTXISH GHYHP FRQWEQMP HQM DYDIDU

Q RDSHDVRVSHWRVGD FHD PDVVBPE' P R HWEBIGR GH VXD HTXISH MR BHTXHUREVHYD' « R
DWIQ H FRP XQFD « R DEHW® 8P ERP EHLUR TXH QRUP DO HQM* DU HQM FRP SHMQM SRGH \H
VRIDUYXQHY YHOGHYIGR S 1DAI D GH XP D QRWM P DAGRP IGD 5HFRGKHFHUHWD YXQHUDELTEDGH H
DIMWEIUD VBUH D GAMD SHWRD H  PRY @ GH XP D SR\ * R GH DT XH LOQMURUSDUD XP D GH
\XSRUM H WURU “ XP D P HAGD GH \HI XUDQ D SURDWYD H IQMD HQM

QMIWDUD 7HRUD GH +HQUFK MJQLIED PXGDUGH XPD SRWMD WHDWD QMM DU
DSHDV TXDQER DOXpP \H P DFKXFD SDUD XP D SRWMUD SURDWYD H SBHAWYD X\DQER
GDGRV GH HYHQRY GH EDILD FRQHTX GFID SDWD |RWBOFHU DV GHHDV GR \IMMP D
FRQAD HYHQRY GH DA FRQHT X GFID

&20,7 7e&1,&2 &27(&
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4", %&& 0$*0/"- &14°$0-} (*$" /" $& "

$ SURQMATR RSHDFIRIDOGH XP  ERP EHLR QTR \H P HGH DSHDV SHD XD IRWD
ItVIED RX KDEWGGEDGH WFQED P DVMP EpP SHD \IXD M@ GFID H DFXIGDGH P HQEIO2
DP EIHQM GH HPHUr GFID p XP FDWBQDGRUGH HWBMWH IOMQR H D FDSDFIGDGH GH
UHFRKHFHUH JHHGFIDUR [P SDRR SVERPJIER HP MLPHWPR H QRV RARV p XPD
FRP SHWQFID GH \HI XUDQ@D FUMED

3FDPA FDIN FOWP EF TIOBJTI EF FTWE-TTF BHVEP

2 HVAHWH DIXGR p XPD UWHDonR GRWP DOH HVSHIDGD D XP HYHQR DQRWPDO 1R
HQBQR TXDQER QTR JHHGFIDGR SRGH FRP SURP HMUR MODP HQR D FRREHDONR
PRRD H D \HI XD JHIDO 7RGRV RV ERP EHURV GHYHP \HUFDSD] HV GH IGHQMALFDU
RV MLV GH XPD WDonR GH HVWHWH DIXGR HP \LPHWPRVH HP \HXV FRBUDV $

LOMYHQNR SWFRFH SRGH SBYHQUD HFDOGD SDUD FRQE0) HVP DIV JUDYHY FRPR R
7UDQWRIR GH ( BMH 3yV ADXPi WER 7( 37

5BCFNB EF 4 JBJT EF &TUE-TTF " HVEP F " * YFT *N FEBWBT

&DVWIRUD 6LQDLV GH DAU/D $© HVIP HGDVDV WHFRP HQGDGDV
CWEXGDGH GH FROFHOADSXR  5HP RYHUR IQGIYGXR GD VLHID
FROXWR \RPDGD GH GHAWR  GHUMVRIP HGDR
&RIQMYD ®OD RX IDFD SWIREGP DV GH  $WEXIU XP D VILHD MP SGV H
P HP LUD |OVKEDA IRFOGD HP XP DP EIHOM P DIV
e R
)DOU GH IRPD FOWD FRP
IOMXE HV XUV H GILAVDY
$OMHGDGH PHGR  IOMOR ODIGDU RV VHOWP HORV GD
\WVPEIQGDGH WDIYD FX@ED DSDMD  SHWRD < QRLP DO VH  VHOWU
(P RARQDO VHOVDSXR GH HWIU G-MIIDGR RX  DWIP

HOWRLSHAGR

2 IHHFHU DSRIR GH XP  FRGUD
SHHUVXSSRUV

1¥R IREDU D SHWRD D IDDU
VRELH R HYHQR PDV HWRU
GLVSRQ YHOSDUD RXYIU
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6LQDLY GH $ BIU/D

7DTXIEDWGED VXGRUHVH H AHWYD
WHP RV~ QEXVHD  \RQWXWD
IDGLIDH WHP D KISHUHQWDIEXR

MROP HQR  WRADD  FKRWRR
FRPSRUEBP HQR GH  UWR
DXP HQWEIGR DJ VKR
|P REIGGDGH FRQIHDP HOR

* 32

#&l 584 63#" [/ 04

$© HV,P HGDVIDV 5 HFRP HQGDGDV

* DIDOWJ KIGDWEYR H WM
SRWYHOXP EUHYH GHVFDQ\R
* XIDU D SHWRD HP H HIFARV
GH UHVSILDE¥R BIQVD H SURIXQGD
5HDQ) DUXP D DYDIDEXR P «GIFD
E£VFD SDUD GHVFDURU SLREGP DV
IMERV

$FRP SDQKDU R IQGLYGXR SDWD
JDIDQW TXH HBI Q¥R IITXH
VR LOKR

S5HPRYHU DAHWR D

HTXISDP HQRV SHUWRWV WH R
FRP SRUBP HQWR IRULP SUXGHOWM

$WDU R SIRRFR® GH VXSRUM
GH SDUHVRX &,60

s UNVSRQDELCEDCH IQAMGXDOFRP XQEDUTXDQER @ RVH HW EHP H UASRQUDELGEDCGH
FRBMYD FUDUXP DP EIHQM RQGH HWD FRP XQED « R VHD WFHEIGD \HP MODP HOR H
FRP \IXSRUM [P HADWR

( FSFCDBN FOP EF FTUE-TTF EF JJDEFQWFT DSUDPT $%4.

2 &,60 p XP SURIUDP D DEUDQI HQM SURVMEGR SDUD P W DURVH HVRV GR HAHWH GH
IGFIGHQMV FUWMFRY H DFHBIDUD BHFXSHIDonR 1nR p WDSID PDV XP FRMQR CGH
IOMYHQD} HVGHFWWH 2 &,60 p PDIVHIFD] TXDQER [P SBP HQEGR FRPRXP \MiMP D
FROAMR QYR DSHIDVFRP R XP D WHDonR D XP D WD pGD

& RP SRGHOMVHWHIFIDIVGR & 60

&EVDB' » P Q8 DEFOF 2 FRPSRGHQM P DIV FXFIDO 7UHQDURY ERP EHLRV \REWH DV WD YHV
QRUP DIV DR HVHWH WDXP « WFR DQMV TXH XP LGFIGHQM RFRWUD MR GRPDQ D D H SHI GFID H
HQMD KDEIGEDGHY GH HJ WHQBP HQR FRSIQ) H WM@ GFID $ WM@® GFID “ D FDSDFIGDGH GH \H
DGCDSWBUEHP S DGYHMGDGH H DR WDXP D

&20,7 7e&1,&2 &27(&
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4VQPSF EF BBFT QFFSTVQQPSJ $ H\SIQKD GRUDAGR &,60  YRP EHLRVWHCDGRVR HBHFHP
\XSRWM FRQ LGHQFIDCH HP S< WER DRV\HXVFRBU DV ( BVDWDP FRP R XP D SRQM SDUD UHFXURY
GH\DaGH P HQBODMGEDQER D VKSHUDUR HVAJ P D FXGMUDOGH SURFXUDUDINGD SRVHQMQGP D
FX@M.D H DVGHP DQEDVGR WDEDBR

%-CSFGCH EF FTUSFTTF EF JIDEFQF DSWDP $*4% 8P D GVEXW RHP JWXSR HAKMUDGD H

FRUIGHFIDOWDODADGH D KRIDVDS VXP IGFIGHOMVIQLIFDWR 2 &,6' “ YROQAURH
SURMMIGR SDUD SHTXHRV.J XSRVKRP RJ” GHRV RX VHD SHWRDVTXH FRP SDUBDUDP D P HWP D
H SHW QFIDWDXP <« WED  6HX REMMYR “ SURFHWDUR HYHQR QRUP DO DUDVUWHD YHVH | DFLOBUD
BFXSHID « R s [P SRUEQM QRBUTXHR &,6' “ DSHDVXP D | HUDP HOD GHOAR GR &,60 HQ R*
DSURSUDGR SDUD \RGDVDVVWD' YHVRX IQAYSXRY

*OUFSFO YFT JOEMEVBJT F FCDBN JO BNFOP 2 &,60 |RIHFH FXIGDGR IQAYGXDAP HADWR H
FUFID® HQM XP \IMMP D SDUD HJFDP IGKDUERP EHLRV TXH GHFHWIMIP GH XP Q¥HCP DIV DGR GH
FXIGDGR D SUR DR GH \VDaGH P HQEOTXDQIEDGRY s YMIOTXH HWHV SUR DMRCDLY \VHDP

FXGMUD® HQM FRP SHWIQMY  RX \VHD TXH HQMQEDP D QDWUH D sQFD GR WDEDBR GH ERP EHLR

$0/ 49UR3" q° &4 &418&SW*$" 4 1" 3" #0. #&304 70-6/ 5k304

2V ERPEHIRV YROQNURY iR D H\SICKD GRUDOGH P XMV FRPXQGDGHY P DV
HQURQEP XP FRMQR ~QFR GH GAVDIIRV H YXQHDEWGEDGHY TXH GHYHP \HU
DEREDGRY HVSHFLLIEDP HQM DV SRBMFDV GH \HI XUDQD

%/Q8 DBIB EF FTUH-TTF 0 XMV YRGQNURV HTXITEWP DV GHP DQEDV GH VHXV HP SBHIRV
UHIXOUWHV MCGD IDPIMMUH R VHYoR GH ERPEHIR MR SRCGH GYDUD XPD IDAJD FY QFD
DXP HQAXER D YXQHDELREDGH D G\ HVH DR HVMAHWH SMFRQJIFR

7BSBCNEBEF EF FYQFSY ODB 8PD XQGDGH GH YROQMNURV SRCH WU PHPEWRY FRP
GpFDGEDV GH H SHUE FID DR @GR GH WFUMBV FRP DSHDV DOXQY PHVHV MR FUD XPD
QAP [ED RQGEH D UASRQUDELEEDGH FRBMYD H D P HQRUD \ArR DIQED P DIVFXFIDY

3FDVSTPT F 80BN FOP 8 QGEDGHV GH ERP EHLRY YROQIURY SRGHP HP DOXQV FDVRV WU
DFHWR P DIV @ MBGR D UHFXYRY GH WHCDP HQR H HTXISDP HQRV GH SRQB MR HLIH XPD
r QDVH DIQED P DIRUQ DGHVIR Vv DRV SURFHAP HQRV H (D P DQAMQNR [P SHR YHOGR
HTX.SDP HQR GASRQYHO
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&TUBU HBT EF NJUHB' « P QB VOEBEFT EF WNQY SPT

$ VM/SB EF TFHVSBO B FYQMRIB $ FXGMUD GH \VHI XUDQ@D QTR SRGH VHUDWKP ICD GHYH \HU
HOMDED P RGHDGD H UH RYDGD FROMIQMP HQM SHD GEHDQD

1PHBNB EF NFOPSB FPCVTP 3DWHDUERP EHLRY H SHIHQMV FRP RV P DIV QRYRV SDID
WDQU HUL FRGKHAP HQR WFMR H W RWDU DV S WEDV GH VHIXUDQD HP XP FRQM\R GH
DSRR

' MYJICNEBEF F DPOTDY CDB $ @EHIDQD GHYH HWRUFLHQM GDV IGDV GRV YRGQIVURY | RD
G FRSRIDoNMR H SWRPRYHU XPD EXGMUD RGH XP PHPEWR SRWD \H DIDWRU GH XPD
FKDPDGD \H HWAYHU H FHMIYDP HQM IDWDGR RX HVAHWDGR SRU RAMRY IDWRIHY \HP
MODP HQR

' PDP FN G/CEBNFQUPT 2 WHCDP HQR GHYH |RFDULP SOFDYHB HOM CRV | XQEDP HQRYV CD

VHIXUDQ®D GDV RSHDo} HV JDIDQMIGR TXH \RGRV  IQGHSHQGHOMP HOM D H SHUE GFID
WMQKDP XP D EDVH \y @D

" DFTTP B §-DVSIPT EF TBEEF N FOBMe YWMUCHWREHBFHUSDUFHUIDV FRP \HYoRV GH \D~GH
P HQEOBRFDLY H SURP RYHUDWDP HQM R DFHWR D SIRIWDP DV GH ($3 H &,60 DCDSWIGRV |
UHD@EDGH GR YRAQMUDGER

"6/ 9% . & 504 -& "*4 &/ 03. " 5704
$ DWDoNR GDV HTXSHY GH HP HJr GFID HP YDV S~EQFDV p WHI XOP HQEIGD SRUXP
FRMOR WREXWR GH GBIV WAROO} HV H QRIPDV WFQEDV 2 FRKHFPHQR H D
DS@DonR FRUAMD GHWMV IQXXP HQRY GUDIY iR HWHQFLDY SDUD JDUDQA QTR
DSHQDVD VHIXUWDQD P DVVBP EpP D ®U IMP LGDGH GDVDo} HV

$+ EHP EF 5STOTIP #BTMIP $5#

$ -FJO >@OQIMM_ R &yQIR GH 7THQMR %IDMBLIR H HWIEHBFH DV
UHI WDV 1 XQEDP HQEAY SDUD D FILFX@onR GH YHFX®V H SHGHVAHY HP \VRGR R \WUM/UR
@DFIRPO

" SUHP COIP 7 (WREHBFH TXH RV YHFX®V SUHMBGRKHV GH \HXYoRV GH
XMEDCH S~EGFD TXDQER HP DIMQEGPHQR (D YID JRIDP GH OH FUWFX@onR H
HWRHRDP HOR 4 XDQER HP M\WWDonR GHHP HJr GHID RVYHFX®VGH SRTIHD GH
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ERPEHIRV GH IDMDOQDonR GH WKQMR GH DPEXRGFD H RV GH \RFRUR WP
SURUGDGH GH SDWDIHP  GH\VGH TXH GHYIGDP HQM IGHQWIEDGRY SRU GASRVMWIRY
UHI XOP HQBUWHAY GH DOWP H \RGRIR H IOP LDonR YHP HEBD LOMP IMQM

") T E $5# $ SURICDGHCGHSDWDIHP (D YD HQR FX DP HQR GHYHY \H GCDUFRP YHBFIGDGH
UHGX IGD HFRP RVGHMGRV FXIGDCERVCGHVHI XD D REHGHHIGDVDVGP DVQRP DVG-MM & GJR >@

OCTFSB' « P (W SHURIDWD Q R*“ XPD @HQ D SDWD FRQGX * R IP SXGHQM $ SURUGDGH GHYH
VHUH HFFIGD FRP UMWVSRQUDELGEDGH VHP SUH SURU DQGR D VHIXUDQ D GHWRCRVRV XX URVGED YID

" SUHP ( WREHBFH TXH VHP SUH TXH | RUCGHFHW UD D [P REL@) DonR WP SRU UD GH
XP YHFEXB R IR Vi UR HP \\WDonR GH HPHJr GAID GHYHW  VHUSURIGHFIDGD D
LP HADWD MCD@ Dok GH DGYHW(FID

SFTPN YFTEP$0/ 53"/

2 $POTFNMP / BDIPCBMVEF 5SEOTIP $0/ 53"/ p RyUnRPi[IPR QRPDWR GR
6 MMP D 1 DFIRQDGGEH 7 QMR H HAVD BVRA0} HV TXH FRP SEP HOBP R & 7%

—> 3FIPN«P$0/53"/ G

( WREHGBFH D IR D GH MDA DonR GH DGYHWFID SDUD YHFX®YV 1P RELQ DRV HP
MWYDonR GHHP HJr GHD

1SODIOBIT EJTQPTLMPT

e 2 FROGX\RUGHYH DFIRQDUP HADVWIP HQM DVQ] HVGH DGYHWGFID SIVFD
DOWD

e 2 WKQIX® GHMQPQ DorR RX HTXSDP HQR P LOUGHYH VHUFRBFDGR D XP D
QUWNGFIDPIQPDGH P HARVGD SDUWM WDVHLD GR YHFX®

e 2 HTXISDP HQR GHYH \VHUQWBDGR SHSHQAEXOWP HQM DR H[ R GD YID H HP
FRQGonR GH ERD YMEL@EDGH

3D YH=X®Y GH HPHU" (AD HP RSHID R QR IPREIQ DAV SRUSDH RV
SRFHAP HQRV GHYHP VHU PDIV (REXMWRY FRQRWPH GHWIBDGR @V \H YHV
VHI XIQMVGHMM * 32
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—» 3FTPN «P$0/53"/ G

" MSHH VREWH DV FDUIDAMUWMAFDY H H\VSHFLLIFDo} HY WFQEFDY GRV \IMMP DV GH
MDA DonR GH IGP L(PoR H VHXV GAVSRUWRVHP YHFX®YV (W UMWVRGoR DWD@ D
RV WHHDXAMWRY SDUD GVSRMWRY GP ICRWRV H \RARRY P YHFX®Y GH HPHJr GHID
J DUDQNMYER SDARY] DonR H YWEL@EDGH DGHTXDGD

/ PSNBT 5 DODBT #BTMJIBT " #/ 5

$ " TTPDB' « P #BTMIB EF / PSNBT 5 DOQDBT " #/ 5 HWREHBFH SDAJ HV GH
TXDAEDAEH H VHI AUDQD SDUD HTXISDP HQMY H SURFHAEP HORV

—> "#/ 5/ #3
(VSHALIED RV LHDXAMWRY PtQP RV SDWD DPCFT EF TIBM B' « P Wk SB 2 V FRGHV
XD DGRVHP RSHWDo} HVGHHP HUJr GAID GHYHP DWAQGHUD HW (RWP D J DUIDQNYER

« ' IPHQ} HVSDARQ] DAV DD PIQPDGH  FP SDUD YIDVGH D
YHBFIGDGH

« ) DI DVUHARWAH GMYDV GH DUD LOMQUGDCH

e (WDEGEDGH SHVRHQAH H N

«  SHVMVGFLD D [P SDRVRVH IQMP SpUV

«  &RUDWDQD | GRUIAVFHQM FRP | DI DVEWDGFDV UH GMYDV

—» "#/ 5/ #3

(WEEHBFH UWHTXMVRY SDUD CBSFIBT DBVBWMUFT F PVISPT EJQPTIMPT
BWABFT GH MDODonR WPSRUUD FRPSBPHQEBQER R DWHPDO GH
HTXISDP HQRV GAVSRQYHY SDUD R FRQARBI GHW | HIR HP FHIDVGH HP HU r GFID

. BOVBM{S8TIMMIP EF 41BN B' « P EF 5STOTIP

2 . BOBM#SBTMI EF 4JBMB' P EF 5SOTJP 9RGPH 9, G\SRMRY
D] MWKV DSWRYDCR SHR &2 175$1 HP p D HHYQID DOFIRPOSDWD D
X)) DonR GH GAVSRMWYRY GH MDA DonmR WP SRU UD (WM P DQXDCEHWEBD

71SRVGH GVSRMMYRY DX] MU FRGHV EDWHLDV ED@Q DGRV FDYDBMWV
& UMYURYGH DSTFDonR FRQY RWP HWSR GH YID H YHBRFIGDGH UHI XOP HQBGD
( VI XHP DVGH MQDQ DorR SDUD GLHBQM\YD0} HV

" MK QFLDVH H\VSDoDP HQRV UHFRP HQEDGRV

&20,7 7e&1,&2 &27(&
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/ PSN BT JOFSOBDIPCBJT
e w0
" OPS\B %40 AFDVSIZ BCE FFTNFODF + &N FSHFCDZ N BOBHFN FOU
+ ( VEFNDFT S JODEFOUNBOBHEN FQU < > |RHFH QU HV IQMIDFIRDY

SDID D JHWWR GH IGAIGHQMV 3XEGDED SHD ,QMIDWRIO?2 WUDQ] DWRY IRU
6\BQEDWE] DARQ DQRIPDCGH  Si JIQDVHWIEHBFH

7U VSUGRSIRVI XQEDP HQBLY

$PNBCEP F DPOSPM  ( VAKMWDV Sip GH IQGEDV SDUWD J DIDQA FOUH D GH DXWRUCDCGH H
UHVSRQDEI:DGV

$PPEFCB' « P &ROERWonR HQAH RJDQ] Do} HV SDUD FRP SDWBDP HQR HIFD] GH
UHF-XUORVH IQ RWP Do} HV

$PPQF®B' « P 7\DEDBR FRMQR UHASHWQER DV HVRXMUDV RJ DQ] DAIRQDLY GH FDGD
DJr GFD

$ 62 HQJDWD TXH R WP SR SDUD P RGDUXP D UASRWD Q1R p GXUDQM D
HPHUJr GFID P DV P X\MR DQMV GH HD FRP HoDU $ SUHSDWDonR R WHCDP HQR H D
GH IQonR FOWD GH SDSpLV VTR HWHGFLDLY SDUD XP D UNSRWE H IED)]

_— /1" F/'1"

$ / BUPOBM' I 1PUFDUPO " TTPDBUPO /'1" GRV (\WBGRY 8QGRV SXEGD
SDAYHY WFREKHAGRY PXQEDBHOM SDID HIXDQ@®D HP RSHDo}HV GH
HPHUr GFID

. /1" < > (\SHFLLLED UHTXIMVRY P tQP RV'SDUD SURJ UDP DV GH VHI XUDQoD H
\D~GH RFEXSDFIRDAHP GHSDWEP HQRV GH ERP EHLRVH RU DQ] Do} HVGH
HP HUr GFID LQFOLQER RSHWD0} HVHP YIDVS~E@DV URDGZ D RSHIDWRQ/

. /1" < > (WIEHBFH UHTXMYRY SDUD MMMP DV GH J HIHGFIDP HQR GH
LQFIGHQMVH VHI XUDQD GH FRP DQER GH LQQER D HWIKMUD H DVRSHDo} HVGR

6L\MP D GH & RP DQGR GH ,GFIGHOMV &6
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137 $W04 % ( 845m0 Y&Y $*%8 58&4
$ JHWWR HIED] GH XP D FHD GH HP HUJr GFID UHTXHUXP D HWAKMUD RU DQ] DFIRDO
FOW H SDARQ]DED (MM * 32 DGR® RV SUGHSIRV GR 4JTUFN B EF $ PN BCEP EF
*CDEFOFT 4$* RX ,(FIGHQV&RPPDQ@G 6\WP &6 GHVHQROIGR RV ( WBIGRV

8QGRV H HFRIKHFIGR IQMUIDFIRDE HOM FRPR R SDGAWR SDUD JHHGHDP HQR GH
HP HJr HFDV

4JTUFN B EF $ PN BCEP EF *ODEFOFT 4$* *$4

2 6&, p XP \MMP D SDARQ] DGR GH FRP DQER  FRQARGI H FRREHDoR GH UWVSRWD
D HPHJr GADV DS@A YHOD ICHGHOMY GH TXDOXHUWER H VP DR 6XD HAXVMUD
P RGXOUSHP W H SDQW R RX FRQADomR FRQ RWP H D FRP S®f IGDGH GD VWDonR

$DP k BT VODPPCBIT EP 4% *

$PNBCEP 5HVSRQJ YHOSHD JHWAR JHIDOGR ICHGHOM 2 &RP DQEDOM CGR ,(FIGHOM &,
GH ICH REMWYRYV HMADMYJ DV H SURUICDGHV

0 QFB* YFT ([ HPX\® DVDo} HVWWEDV SDUD DEDQDURY REMMYRY GH IQGRV SH® & RP DQER
1MBCFKBN FOP &RBMD DYDID H AWHP ICD 1Q RP Do} HV GHVHQRGH SOQRVGH DonR
- PHRUDB ) RUHFH BRXURY \HYORVH VXSRWM GHFHW URV SDUD DVRSHUDO} HV

"JBO BT " ENJINB' « P SDWAHD FXWRY FRQADMRY H DVGHRVRY DGP LIQVADWIRY

(P ICAIGHOMY PHRWV
XPD ~QFD SHWRD R &,
SRGH GHVHP SHKDU \RGDV
DVIXQ@} HV * PHAG TXH

R ICFIGHQM FUMH DV
IXQd} HVMTR GHBU DAV
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$ PN BOEP VQIGDBEP

4 XDQGR P~@SOV DIr FIDV FRP. MUMGonR RX WSRQDEITEDGH | XQFIRQDO HWYR
HOROIGDV H ERPEHLRV 6$08 SREIFID GHHWD FIMO HWEEHBFH \H XP FRP DQGR
XQLIEDGR 1HWM P RGHR RV UHSUVHQBQMY GH FDGD DI GFID WDEDBDP MQRY SDUD
GHIQU REMMYRV FRPXQ/ PDOMIGR WDV WANSHANDV DXRIGDGH H
UANSRQUDELCEDGHY

1SIDQPT EB *40
$@KDGERDR &6 DQRPD 62 UH RWOD W V SIOW HWVHJFLIDY

$ PN BCEP F DPOSPVF * DUDQM TXH KD XP D DXVRUGDGH FOWD H XP D FDGHD GH FRP DQGR
GHIQGED HWBQER FRQXWR H GHFM HVFRQ QEBQMV

$PPEFCB P $WHIXWD TXH UWPXURY IQRPDoIHV H UASRQDEICEDGHY \HDP
FRP SDUNBDGRY H HRYDP HQM HQAH WRGEDV DV SDIMV HOYROIGDV

$PPQF' + P 3URPRYH R WDEDBR FRMQR UWHFRQKHFHQER TXH GLHBHQMY RJDQ] Do} HV
SRGHP WU GLHBQMY SIRFHAP HQRY P DV GHYHP RSHIDUHP KDUWP RQD SDUD XP  RENMMIR
FRP XP

&2 6*1" . & 504 %& 13058 M0 ¥ WTE" - &1*

2V (TXSDP HQRV GH 3WRWonR ,QAMGXDOVIR D SUPHLD @XD GH GHHWD GR
\RFRUMB FRQAD UMFRV ELIRQJIFRV TXP IERV IMERV H P HFK QERV SUVHQMY QD FHD
&RQRWP H GHAMBFDER QR GREXP HQR EDVH RV &1*T FFEV[ FN THQIGDBWYBN FOF PT
FTVNBEPT MTIMPT NBT O P FWUBN DPN QWWBN FOF PT BDEFOFT 3RUMR D
SURWONR FREMYD REWED DAWDYpV GR FRUMMR SRUFIRDP HQR YHFX®V GH HP HU r GFID

H GD D@ DonR DGHTXDGD p LI XD® HQM | XQGEDP HQBO

&1*T C« TDPT QBB BUFCEN FOP FN WB QECNDB
TRGR VRFRUMB GHYHXWD) DU CRPIQP R

-WBT EF QPDFEN FAOP 3lRWonR FROAD FRQMMR FRP 1 AIGRVFRBRIDLY

} DVAT EF QP « P 3URWoNR FRQAD UHVSIQI RVH SDWFXDV
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. <« TDBSB DIESHDB PV FFTQIBEPS 3WRWonR FRQAD DHRWYLY H SDWJHRV WDQP MERV
SHR DU

$ PVMIUF QR EF BNB WIICINEBEF &RQRPH QRIPDV$947 FRP | DI DV UWRUH GMIDV
FRUDUDQD RX DP DUHR | GRIAVFHOM &TTFOCDBMBS WITICNEBEF FN WBT EF & G-HP

$BMBEP D BEP F BOUEFSBQBOF QFGEGIFCOBMWFOF BQIPVBEP BB SIDPT
FMWBEDPT 3UWRWonR GRV SpVH HWRELGEDCH HP WUHCRV LWHI XOUHY

$BOBDFU DPN WIFJB 5HFRP HQGDGR HP FHQDV FRP WWFR GH TXHGD GH REMMRV RX HP
RSHUDo} HV GH W\ DM

&1*T FTQFD-GDPT
" HSHQGHQER G MU D GD RFRW GFID ( 3,VDAFIRQDIVSRGHP VHUGHFHW URV

-WBT EF VBRVFWB DPN NEMIQMT FTJUCDBT O P FTQFDG@ B P NBUFSBM 3DWD
P DQSX@onR GH | HUDP HQBVRX P DWUDLY FRUBQMY

" WFABMN QFSN F<« VFM 3URWoR DAFIRCDAFRQAD J UDQEHY YRAP HVCGH | AICRV

1P « P SSTQUIBU SB BVBO BEB 01 VWDV FRP | LOANRV HVSHFt IFRV SDUD DP ELHQMV FRP
| XP DoD RX SURGWRV THP IFRV

3PVQBT EF QP <P RV-NIB /- WM" # $ PV % 3D ICFIGHQOMY FRP P DWUDLY
SHWRWRVY FRARYP HSIRRFRBR +$=0 $7

*OTQF* » PF NBOVFQ « P
2V (3VGHHP HUIQSHARDGRY DQMV GH FDGD LR GH WDEDBR ( TXISDP HQRV
CDQUFDGRY YHFIGRV RX FRP HIF FID FRPSIRPHWED GHYHP  \HU \XEWWMGRY

IP HADWIP HQM 2 YHFX® GH HP HJ r GFID GHYH SRWBU( 3,VHP TXDQAEDGH \KI LELHQM
SDUD \RGD D HTXISH DPP GH WVHYDV
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48 63"/ q" /0 %R4-0$" . & 50
$ 1DVH GH G-MBFDP HQR p HWEMYXEDP HQM XP D GDV P DIV SHU RVDV GD RSHIDoNR
GHHPHJr GFID $FIGHOMV HOIROHQGER YHFX®V GH HP HJr GFID HP GHMBFDP HQR AR
|BTXHOMV H SRGHP  UWNXGU HP B\ HV JUDYHV RX IDWBY SDUD D HTXISH H SDUD
WUFHLRY

1SODQPT EB EX- « P EFG-OTI/B

2 FRIGARUGH XP YHFX® GH HPHUr @FID GHYH VHUXP  SUR MIRQDO DA HOM
WHCDGR DSTDQER RVSWRSIRVED EFF « P EFGOTVB

$PA FDNFOP &RHAHUDV GLY GH WQAMR DV FDUDRWUMAFDV GR YHFX® GH HP HUJr (FID
HRVUMRV G DWAGEDCH

" UFO « P 0 DQMUIRFR VRBAD FRQGX0NR DQMASDQGER Do} HVGH RXAARY P RIRUIMEBN
1SWITe P $QMFLSDUMWYD0} HVGH WWFR  SHEHVAMY FLX] DP HQRY FRQG0} HVGED YID
%FDUTe P 7RP DUGHFIM} HVU SIGDVH \HI XUDVFRP EDVH QD DYD@onR FRAD GR DP EIHOM

) BCNEBEF 3RWXUGRP tQR WFQER GR YHFX® GH HP HUr GFID HP GYHWDVFRQE0} HV
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6 TP EF EJTQPTIMPT TPCPST F NN JIOPTPT

&RARPH R $W 9,, CR &7 D SURICDGH GH SDWDIHP W p Y @D TXDQER R
YHFX® GH HPHJr GAID WMV EFVWEBN FOF EFOUGDBEP  SRU GVSRVMWRY VRCRIRY

MHH H OPIKRR/ MODGRU HPHER IQMPIMMOM  BDPCBEPT
TN VNBCFBN FOUF

NQPSBOF 2 DARMPPHAR GMMV GAMSRUWRY QR JDUIDQM SDWDIHP O

DARP i WD ( &vVHYHP FRP R DO P DVR FRQGXMRUGHYH VHP SUH

e 5HGX LUD YHBHCGDGHHP FU] DP HQMRY P HW R FRP M(DOMHEGH

o  &HWIFDUW GH TXH RVRAWRY FRIGAMRUHYV SHIFHEHIDP D DSUR IP DonR GR YHFX®
GHHPHJr (FID

o (WRUSUHSDUDGR SDUD SDUDUMH GHFHW UR

7 FNPDEBEF F DPCEJ YFT EB \B

$ YHBFICDGH GHYH VHUMHP SUH FRP SDWHOFRP

* $VFRQEo} HVGD YID SDYIP HQonR FXUDV GFOHV

o $VFRQEo} HVFIP i WDV FKXYD GHE®D JHR

o« $ GUICDGHCRW IHIR

o $ YMEI@EDGH

o  $VFDUDRWMUMAFDV CR YHFX® GHHPHUJr (FID  SHVR FHQAR GHJUWDMGDGH FDUD

3FHSB EF PVP $ YHBRFIGDGH QXGFD GHYH FRP SURP HMUD FDSDFIGDGH GH SDUDUFRP
\HJ XUDQpD GDQM GH XP REWFX® [P SUHYIVIR

$ S/ BNFOPT QPO DSHDP

& DPHQRY ViR RV @FDV GH PDIRU WFR SDID DFIGHQMV FRP YHFX®V GH
HP HUJr GFID

19PDFEN FOP PCSHBU SP

e 5HGEX UM QLIEDWDP HQM D YHBFIGDGH DR \H DSWR] IP DUGH TXDDXHU
FU DP HQR

e« 2 EVHYDURGDVDVGLHD} HV HVIXHED GUHWD | UHQM

« ) D] HUFRQEMR YAKDOFRP RXAWRY FRQGXRUHVVHP SUH TXH SRWEYHO
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o 1XQD SUHXP IUTXH RVRAWRV YHFX®V YhR SDUDU
o (P FX DPHURVFRP MCDONIN FMP SDWD R YHFX® GHHP HJr (FID QBEBS
DPN QWUBN FOF FHWIFDUVH GHTXHp VHIXUR HW HOAR SURWHI XU

$PNVQDB' « P EVBOJF P EFTNADBN FOP

e $ HTXISH GHYH P DQMUFRP XQEFDonR FRQMIQM FRP D $ FOSBMEF 3FHVIB' « P
IJ RWP DQER R SURJ UHWR H WHFHEHQGR DDA Do} HVAREW D RFRW GFID

2 X\R GH ®CFT EF PWAEP QFN? DPCEVIPS* QPICEP

$ FRP XQFDonR IQMID GHYH VHUFOW H QTR GHYH GMADIUR FRQGXARU
QRPDY FHOADOMXDIXHUQMUIFRW GFLD RX DADVR \WJ QLIEDAYR

$ FRP XQFDonR FRP D FHQADAQTR GHYH VHUBD[ DGD SHR FRIGXRUGD GR
YHFX® GHHP HJr GFID

4FHVEBO B EPT PDVQBOUFT

SPEPT PT PDVQBOWFT CR YHFX® GHHP HUr (HD GHYHP HMRUFRP FIQR GH
\HI XUWD(QD DI YHDGR GAUDQM WRGR R GHVBFDP HOR \HP H FHonR
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( TASDP HQRVH P DWUDLY GHYHP HMBUEFWEBN FOJF BDPCEDDIPCBEPT F
GYBEPT SDUD HYWRBUTXH VHWRUHP SIRMWMYHP FDVR GH | BHDAED ELXMFD RX FRDAR

3URFHGEP HQRV GH DWIQEP HQR QR YHFX® GHHP HUr GFIDHP P RYIP HQR GHYHP
VHUHVVBGRV\HP SUH TXH SRWEYHO6H DEVROMIP HQM GHFHW URV GHYHP \HU
DO DGRVFRP H WHP D FDX\MD

2 VHTXISDP HQRVGH \HI XIDQD  URXSDVGH DSUR [P DonR FRBMAVGH QD@ DonR
FDSDFHW  GHYHP VHUFRBFDGRV SUH HHQFLD® HQM DQMV GR IQFIR GR GHVBFDP HOR RX QD
FKHJ DGD GR YHFX® GH HP HU r @FID QR @FDAED RFRW GFID -DP DIVFRP R YHIFX® GH
HPHUr GFIDHP P RYP HQR
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SHYMIR GRV$\SHARY GH VHI XUDQD GD WISXDonR 2 FROGXARUGHYHU H HAWOU QR
IGFIR GR \HX SODQANR D FRQHY GFID GH VRGRVRVIWQY/ GH VHI XIDQD GR YHFX®
QVSRMYRY GH MQDQ Do YWXDH \RRID FRQG0MR GRVSQHXV H LFL: GFID GRVIUHRY
HW

)& "W & 7"-*qgmd %W P& "
$ FKHIDGD j FHD PDUWD D WDQUonR GR G-MBFDPHQR SDWD D RSHDonR

SURSUDP HQM GW ( W | DVH IQFDOp FUMFD H WHTXHUXP D DYD@onR W SIGD SRpP
FXCDGERD DMV GH TXDOXHUDonR

" QPYNB' « PU UDB
$R \H DSWR [PDUG FHD FHUFD CGH D PHARV GH GWWGFID R FRQGARU
GHYH
« 3FEV[ BB VWWNWDEBEF SURI BMLYDP HQM
« YFTNHBSB TH-CF P DQMUDSHDVRMQD DGRU SDUD SHUWP MUP HBRU
FRP XQFDonR GD HTXISH H HYMBUDI &P HDonR GH FXURRY
« 2 EVHLYDUR DP ELHQM DR UHGRU EXVFDQER MQDIVGH SHIIR
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" VBNB' » P DFOL® QFSIG SDB T F VQ
$QMV GH G-VHP EDUFDU D HTXISH GHYH UHD@) DUXP D DYD@DonR $ FOL® 1FSIG SDB @D
FHD DIQED GH GHQAR GR YHFX® GH HP HUr GFID (W DYD@onR LQFIDO FRKHALGD
FRPRMH XS YWD IGHQWIEDU

SIP EF JODEFOF

B6IQVAR GH 7K QAR FROAR FDSREP HQR DWRSHDP HQR
(PHJr GFID FEIFD P DOAEMR TXHED

JFr @RHP HFX®

FIGHOMFRP SURGXRVSHUW RRV

(YHORFRP P ~@SOV YWP DV

2 X TXDOXHURXWR SDGUR GH LGFIGHOM
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3JIDPT N FEBUPT

——— 53 GHP EF W-BVWIT 2 WFRPDIVFRPXP H®GMIGHP YIDVS~ETGFDV
$YDIDU

« 9HBFICDGHGRW IHJRQ YD

 9ROPHGH HFX®V

e 9MEIGEDGH FXYYDV HBIYDo} HV FRQA0} HVF@Pi WEDV

e &RP SRUDP HQR GRVP RRUMBV

—» 3JDPT FIIBAYRBIT F BN CFOBJIT

' HUDP DP HQR GH FRP EXWIHHCRX RXAWRV @ XGRY

) XP DoD RXIRJR

) IRVHPWERV FDIGRVRX SRWMV GDQLIEDGRY

9 HFX®VIOMYHY UFR GH FDSRBP HOR DAFIRDOYHFX® ] EHLD GH
SUHFISHFIR RX P LOU

e (WXMUDVGDQLIFDGDV SROMV YIDGXWRY HALIEDo} HV

e 7HUHGR IQWYHOEDUDGFRY i WDVDDJI DDV

—> 3JIDPTI WNBCPT

*  $JE&P HDonR GH SHARDV

e &RP SRWP HAR DI UHWYR RX DAMUDGR GH HORAIGRV

e 3RWEICGEDCH GAMROGHD FUP HHP DQEDP HQR GMAX\W HY

— 3JIDPT RV-NDPT F CPMHDPT

e 3UHVHQD GH SOFDVGH IGHANIFDonR GH SUIRGXWRY SHUW RRV SDICHO

OWQD BDYRY
e 2 GRUNIGFRP XQ/

« 9tWP DVFRP IQRP DVGH LQR] IFDonR

e * UDQGH TXDQMEDGH GH | GIGRVFRSRIDY

| ENFP F HBWEBEF EBT WJN BT
) D] HUXP D HWP DWYD IQFIDO
e 4 XDQEVYWP DVDSDUHOMY
e+ YIWPDVSWADVHP |HUDIHQS
e+ YW DVHWEDVGR YHFX®!

e 4 XD JUDMCDGH DSDUHQM YWP DVDQEDQER FDIGDV IGFRQUFLHQMV ™
(W HWAP DWYD p FUXFLDCSDUD GHMUP [GDUD GHFHWGDGH GH BRXURY DAEIRQDLY
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3FDVSIPT GFDFTT< SPT

&RP ED\H D DYDIDoNR GHWP ICDUVH ViR GHFHW URV

. 0DV85V

«  $SRR GHRAMDVXQGEDGHVGH YRP EHIRV LGFr QAR GHVHIFDUFHIDP HQR SURGXRY
SHWRWRY

« 3REFID FRQOARBIGHW IHIR LOQHWAI DonR \HI XUDQD

« &RFHWRQ UD GD YD MQDQ DonR DAFIRDOM SH D

' HH\D & MO

* XIGFKR

+HIFy SWUR GH U\I DM

SFBUSP$" /

$SyV D DYD@onR IQFIDOR SUP HUR WVSRQEHGRUD FKHI DUGHYH WDQP IMLj & HQADO
GH5HIXDonR XP BHDWUR FRFMR VHIXKQERRIRP DR $ " /
$  $PCEJYFT ' HWUbnR \WFIQM CD FHD WER GH IGFIGHQM ®FD@ DonR HDW WWFRV
IGHONLEDGRY Q-P HIR GH YwP DV

" VFT $0} HV IQEIDY TXH VHUR VRP DEDV  HWEBEHBFIP HQR GH FRPDQER IQFIR GD

QD@ DonR IQFIR GR DWQGEP HOR
/| | FOFTTEBEFT 5HRXURVDGFIRDIYGHHW URV

&HQADOS5 R ®FDO&RE: YHV DFIGHQM HQAH GRY YHFX®VGH SDWHR D % NP

\VHQAGR FDSMIOSIVD P RBDGD W |HI R IQMQR W V' YARP DVDSDWHOMY $¢ YHV HWREHBFHIGR

FRP DQER IQFIDQERMQDA D + R HDYDID + R GDVYMP DV 1 HFHWICDGHY \RTFMR P DIV XP D DP EXQEFID H
DSRIR GD 3RAHD 5RERYk UD SDUD FRQARBI GHW IHIR 85 FEPER

&TWBCFWDIN FQUWP EP DPN BCEP

$ SUP HUD XQGDGH TXDALFDGED D FKHIDUj  FHD DWXP H DX\RP DWFDP HQM R DPN BCEP EP

JDEFOF 2 FRPDQEDQM GR IGFIGHQOM &, IQFIDOp JHDE HQM R SUR MIRQDOGH P DIRU
JIDGXDonR RX P DV H SHUHQM GD SUP HLD HTXISH

2 &, SHP DGHH QR FRP DQGER DWY
e $ WDQ/HY GFID | RWP DAGH FRP DQGR SDUD XP ERP EHLR P DIV.J UDGXDGR RX P DIV
TXDOLEDGR TXH FKHI XH SRWMIRP HQM

* 2 HFAUDP HOR GRICHGHQOM

$ \WDQU HW QFID GH FRP DQER GHYH VHUIHWD GH | RWP D FOWD H GREXP HOBIGD FRP XP EUH L)
FRP SGMR CD \WMDonR
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104*$*0/" . & 50 &8&45"$*0/". & 50 Y& 7&H6-04 %& & &3( t/ $*

2 SRMFIRQDP HQR FRUHR GR YHFX® GH HPHJr GFID p XPDNFEEB EF QU « P
DPVILVB  IXQEDPHQEIO 8P YHFX® GH HPHUr GFID EHP SRVEIRDAD FUD XPD
EDUWHLD ItVED TXH SIRMIH D i WD GH WDEDBR  UHGX] IQGR GUDWAEDP HQM R WMFR GH
TXH D HTXISH RX DV YtWP DVVHDP DWW LGDV SRURXARY YHFX®YV

0 DQREWD GHDSWR IPD' + RHSDIDIHP GR YHFX® GH HP HU” GFID 6HP SUH TXH D RFRW QFID RFRUMUCR
OGR RSRWR GD YD GHYH R FRQGXRUEXVFDUXP @FDOHI XUR SDUD D P DQREUD GH FRQMHY RGD YID D
FROMHW R S HVTXHED H D RSHUD « R GH UMRWIR GHYHY R VHUI HVV QRVGFDLY DSURSUDGRVH RQGH HWMV
Q RH MM RFRQGARUGHYHY DI XDUEDUGR DFRWEP HOR S GUHWD SDUD FLX| DUD SIWD FRP
VHIXDQ D (M * XD 2 SHIDFIRQDOBFRP HQED GAMBFDUR P« [ IP R SRWAHODSs VR ®FDAED RFRW GFID
SDUD HFRQADUXP BFDADGHTXDGR H VHI XUR SDUD HWDVP DQREUDV (WD XP D GDVMMNIEDAYDV SDUD
TXH RVYHRX®VGH HP HJ” GFIDVHWMDP \HP SUH HWIFIRDGRVD P+ R

OFTFNCBRRVF BVWPS[BEP 2 GHVPEDITXH VHI WDODGR \RPHQOM TXDQER R
FRQGXRUDXVRU} DUH SUWDP HQM HWH SURFHGIP HQR GHYH \HUUHD@ DGR DADYpV GH
XPD FRPXQFDonR YHEDOFOUW H REMMID (WM PDQMOUWFRPHYD R XR GR
FRPDQGR ~ %@4& #'326& " 6503*% " %0 u TXH DSHDV GHYH VHUH HFXBGR SHR
FROGXRUSURVGR GD FHWM| D GDVFRQGI0} HV GH VHI XUDQD GH VRGRV RVWISXOQMV GD
JXD@onR 2 FIQR \y SRGH \HU GAVDIYHDGR FRP D DXVRU DonR H SWMD GR
FROGX\RU

OCTFSB'«P "2 PRRIMD QR G HP TXODOXHU KISyWwwWH DAMUDU R
GVHP EDO XHHP DOXP SRQR TXH D WISXOonR WKD TXH DWDYHWDUD YID™

7RGD P DQREWD GHUY GHYH VHULHDA DGD FRP R DX @R YIVXDGGH RXMWR ERP EHUR (D SDUM H WD GR
YHRX® GHHPHIY” GHD
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1S0DQP EB CBH-JB EF QP « P CNADLICH

2 SUP HUR YHFX® GH HP HJr GFID D FKHI DUGHYH VHUSRMELRQDGD GH IRP D D DSBS
VNB CBSFIB FOF P & GHP RVF TF BQPYNB F B « B EP JDEFOF (VM
FRFHWR FRQKHFIGR FRP R EGFNQ) RX 1HJG RII SRMRQ p DP SOP HQM DGREGR SRU
\HYoRVGH HP HJr GFID HP \RGRR P XQGR

1PTIPCBN FOP EP QSN FJP VW-BVIWR EF FN FSH' CDB
— > -PDBMB' P
2 YHFX® GH HP HU r GFID GHYH HUHWIFIRQDGR " / 584 EP JIDEFOF RX\VHD D AlHonR

GHDSWR P DonR GR 1G] R GHW | HJ R SUGFISDO$ GMKNGFID BWFRPHQGDADp GH D
P HWRV DQMV GR DFIGHOM

A/TUGDBUVB 3RMFIRDUXP YHFX® GH HP HUJ r GFID DQMVGR IGFIGHQM J DIDQM TXH FD\R
XP YHFX® GH\J RYHIDGR DWND D FHD HB! FRIED SUP HUR FRP R YHIFX® GHHP HU r GFID
TXHp XP REWIFX® WREXWR H YMYHOH QTR GIUHBP HQM FRP D HTXISH RX DV Y(WP DV
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— | HV¥® CE PG

2 YHFX® SRGH\HUSRMFIRDGR HP XP GEHVWE EF BQPYNBEBNFOF  HBVT HP
UHDonR DR H[ R GD YD

(MM KQ X®

« ODIPLDDi WD
SURMI ICD DW VGR YHFX®
GHHP HJr GFID

e ' IWFIRDRW IHIR SDUD
G HCD FHD

* ) DFIO® D MEIGEDCH GR
YHFX® GHHP HJr GFID
SHBVP RRUMEN TXH \H
DSUR] [P DP

« $VSRUDV NP DIVGHYHP
SHUP DQHFHUDEHWV
P H\WP R TXH SRUDOXQV
LQMQMV

« ) IFD GBDVNBEP B DBEB
VQEBEF R X\R GHVD
|R%P D GH SRUFIRTDP HOR
GHYH \HUDST@FDGR GH
IRPD TXHRIG[RGH
FKHJ DGD H\DIGD YHFX®Y
GHHPHJr FID QR
\HDP SUMGFDEDV

—» 3PEBTEBOFIBT

$VSEBT EBOFIBT EFVWWN TFSWEBEBT BB 6B EB QB HP GUWonRDR
DFRWEP HQR (P FDVR GH IP SDAR WDVHLR  HWE SRMonR DMCGD D QUHFIRCDUR YHFX®
GHHPHJr (FID SDWD IRD i WD GHWDEDEBR P IQP I} DGR RUMR SDWD D HTASH (P
FD\RGH | GHYH\WHUMUDGD SDUWD R VHQACER FRQAI UR GD i UHD GHWDEDBR
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— ' P EF FTUBDIPCBN FOP

2 GF.P EF FTUBDIPCBN FOP EFVW TFSBOIPOBEP H R YHFX® GH HP HJ r GFID GHYH \HU
GH[ DG HP P DWFKD @ FkPEIRPDQMORXHP 3DIN FkP EIR DXRPi WFR SDUD

Pi [IP D HWRELCEDGH $X] LIDUR | R GH HWEFIRQDP HQR X\WD DQER FDORVGH IRGD SRR
YHFX® GH HP HU r GFID HWE HP SRQR 1( 8752

—» %JTQPTIINPT MN JIOPTPT
2 TXBN BEPSMN JOPTP EFVW QFSN BOFDFSNMHBEP GXUDQM VRGD D RSHWDonR J DUDQMXER

D YWELGEDGH CR YHFX® GHHP HJr GFID (P V\MYDo} HVGH EDIL D YMEITEDGH (RWM

QGHEED FKXYD IRW  FRUMGHIDUDFIRQDUMIP EpP RV@BS JT EF BMSB | OVKHY H O] HVGH
WDEDBR WFHH @ KW

1PTIDPPCBN FOP EF WFBVAT EF FN F3H' CDB TVCTFRVFOUFT

4 XDQER P DIVGHXP YHFX® GH HP HJ r GFID VWV SURVHQM Q@D FHQD R SRVFIRQDP HQR
GHYH VHUFRRIBHDGR SHBR FRP DQEDQM GR IGFIGHOM

4FHVCEP WWBVW® EF FN FSH’ DB 3RGH VHUSRMHR@DGD BQ» TP JXDEFOF RX\VHD DSyVR

IFIGHQM QR VHQAGR GR IG[R GH W IHIR  FUDQGR XP D \VHIXQED EDWHLD GH SURWonR H
GHIP MIQER D WD GH WDEDGBR

7F-DVMIT EF FNFSY CDB BEDPCBIT ' HYHP VHUGUHFIRQDGEDV SDD D < FB EF FTOFSB
WILQ) DWD @FDODE HP XP SROR WIXR IRD GD FHD [PHADW DIXDWEDQER
G-MJI @onR HVSHRI LED

NQPSBOF (YMWUR DPCHFTUPCBN FOP EF WBVMAT EF FNFS1 CDB CB DFCB &DCGD

YHFX® DAFRDAGHYH WUXP D I XQonR FOWD 9 HFX®V GAMHFHW URVGHYHP SHUP DCHFHUCD
I UHD GH HVSHUD RX VHUTEHIDGRY
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&TQB' P QBB N BCPCSBT

$R SRVFIRQDUR SUP HUR YHFX® GH HP HJr GFID GH[ DUFTQB* P TVGDIFOUF SDUD

*  $ FKHIDGD H SRMFIRQDP HQR YHFX®VGH HP HJ r GFID P DIRWV FDP 1K} HV

* $ PDQREWD GH DP EXRGFIDVGH WDQSRWM

$ HQADGD H\DXGD GH YHFX®VGH HP HJ r GFID \HP QHFHWIGDGH GH P DQREUDV
FRP SG[ DV

4y "% gm0 % $&l
$ MDY DonR DGHTXOGD p R VHIXQER SIDUGD SURMoR FREMID 6HX REVMIR p

BWSBSPT NPUWPSTWBT TXH VH DS IPDP D WHGX LW\XD YHBFICDGH H AUHFRQ &V
FRP \VHI XUDQD DR UHGRUGD i WD GR ICGHGHOM

1SOD-QPT EB TIOBM B' « P EF FNFSH (DB
&RQRPH R 0DQMO UIMBILR CH 61DODoNR GH 7WQMR D QDO DonR GH
HP HJr GFID

« 8WD D SOFDV | DI DV FDYDBMAVH FRGHV

o 7HP FDU WUSIRMW UR VHQGER IQABXDGD WDSIGDP HQM H WHP RYIGD DR | IGQDAED
RSHDonR

e 6HYH SDUD DBWBUNREWH R SHUJ R H IMMQM H RUHQBUR | 0] R GHWI IHIR
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YITQPTIMPT EF TXBM B’ « P
— > S$POGFTEFTIBMB' P

2 VFRHV VWWR RV AVSRMWRY P DIV YHY WAV H XWOD DGRV ' HYHP DIMQGHU) " #/ 5
| #3

e $AMDPIQPDGH DN SDUD URGRYIDVH VDV GH DO YHBHGDGH
 &RUBIBAE GYPI-TDFOF FRP @BIYBT CBCOBT FFUIHPSH-GALUVBT
e SHRHMWH H N SDUD HWREIREDGH

2 VBOUEBEF N-@NB &RJRPHRGRIPHOREDWH PIQPRGH  FRGHVGHYH VHU
XWD) DER HP TXDIXHUDMQEP HOR

—» L5SEHVWEF TIBMB' « P

&RQRWPHD 3FTPM « P $0/ 53"/ R WK QI X®R GHYH VHUSRMHRDGR D (R
N-@GNP  NFWT GO SDUM WDVHLD R YHFX® SHSHQEEXOW HOM DR HLR GD
YD (MM p R HHTXMWR GUDOPtQPR SDWD YHFX®V FRP XQ/ SDUD YHFX®V GH
HP HJr GFID D MDA DonR GHYH VHUP DV BREXWD

—> 1N8DBT F DBVBMIUFT
30FDV GH DGHWGD FRP PHODUHY/ FRPR $&, (17(  (483(6 ' (
(0(5* 1&% ‘' )5(17( 5('8=$ $ 9(/2&'$' ( SRGHP \HU XW) DAV
H\SHFID® HQM HP URGRYDV

—_— /1" F/'1"
$ / BUPGBM' F 1PUDUPO " TTPDBUPO /'1" GRV (MBGRV 8QGRV SXETGD

SDAYHV WFRKHAGRY PXQEDPHOM SDID VHIXWDQ@D HP  RSHDo} HV GH
HP HJr GFID

YWTQPTLMPT MN JCPTPT
3DWD RSHWDo} HVQRMWUIDVRX HP FRQGA0} HVGH EDIL D YMELGEDGH \AiR HWHJFLDLY

«  61CDO DERHVHIRERFy SIFRV SIVFD SIVFD/ (!
. YDUWHVOP ICRRV @ KVWXEN/
) MV] HEDGDV UH GMYDV SDUD GHIP MJornR GHi WDV
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kSBTEF TXBM B’ « P

$ M@DAO Dok GHYH VHUSWRIUWHWYD FUDQER XP D \HT X GFID @JIED TXH SWHSDWH R
PRRIMD SDID R GHWR RX UWHGXonR GH YHBHCEDGH 2 0 DQXDO %UDMGBLR GH
61CD@ Dok GH 7% QMR HMBEHBFH TXDWR | BHDV SWCHSDIY

—» kS BEFBQ¥YNB' « P BEW3J DB BVBC BEB
e R QSN FI° QPO EF DPOBUP GR P RRUMMB FRP D QD@ DonR /RFDQ D VH EHP DQMV
D FHD

'VO + P $GWBUR P RRUMB \REWH D VMMDonR | 1 UHQM H IQFIDUD BHEXonR GH YHBRFIGDGH
YITQPTAMPT 3OFDVGH DEHWGFID WKQIX® SUP HUR FRCH

YITUEDB 9 DUD FRQRWP H D YHRFIGDGH UHI XOP HQBGD GD YID

e ODVXEDQVDW N K D PHWRY

e« SRABRMDV D N K D PHARY

+ SRGRYIDVGHDEBD YHBAIGDGH DFIPDGH NP K D P HARY

$ RIPD A $%.7 1% HWIEHBFH RV FUWURY SDUD D QDT DonR WP SRU UD
HP VIDVS~EQFDV $ WHDonR SUGFISDOHVIV QR HVSDoDP HOR HQAM RV FRGHV TXH YDUD GH
DFRGR FRP D YHBFIGDGH Pi [ IP D SHP WED QD YID

$TXLHVWR DVGEUAA Hv.J HIDLY SDUD HVSDoDP HQR HOAH FRQHV

7 FNADEBEF EB \B &TQB' BN FOWP FO8- DPCFT
9IDVFRP YHBHCEDGHIQHIRUD NP K P HRV
9IDVFRP YHBFIGCDGHHOQAH N KH N K P HARV
9IDVFRP YHBFICDGH\SHIRUD NP K P HARV

——— K SBEF BOTJ + PPVBHWB BQFS
e Di WD RQGHRW IHIR p H HW/DP HQM GHWIDGR GH \XD WDWMUD QRUP DOP RYHQER \H
OWD® HQM SDUD FRQRIDUD FHD

'VO « P &DDO DURW [HIR CGH IRWP D \XDYH H SUHMMYHOHYIMRQER P DCREWDY ELXVFDV

WITQPTAMPT & RCHV SRMFIRCDGRVGH IR D D FUDUXP DI XQMP HQM J UWDGXDO
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WITQPTIMPT & RHV SRMFIRCDGRVGH IRWP D D FUDUXP DI XQOMP HQR J UDGXDO

&TQB* BNFOWP FOB DPCFT $SUR LP DCDP HQM PHARY FUDQER XP kQIX®R
VXDYH GHGHWR

$PNQSNFOP EB < ¥B EF
BOTJ « P "HH U
WIFHQM SDb TXH R
PRRUIMD WQD WPSR CGH
WDJLUH P XGDUGH 1D D FRP
VHIXDQ®D &RPR W HUY GFID
SDD FDE@ PHAR CH
GHVBFDP HQR OWDO GHYH
VHWUFHFDGH D PHWRY
GH FRP SUP HQR BQJ WXGAQDO

—» kS$BEFTFHVSO B « B EF IlBCBMP
e R HVSDoR SIRMIICR RQGH RFRWH R DWIQEP HQR | V YI\WP DV H DV RSHWDo} HVY GH
U\ DWW

"VO « P ' HIP MRUFOWDP HOMD i WD GHWDEDEBR P DOQMJER RW 1HI R DI DWRGR

YITQPTIMPT &RRGHV YHFXB\GH HP HU r GFID SRUFIRQDGR | MV GH MROP HQR

—» kFB UFNIBM
/RFDODWH BQT B < FB EF BCBWP SHPMXR TXH R WIHIR UHARIH
JUDGXDE HQM| \IXD WDIViMYUD QRUP DO

$PNQSNFOP &HFDGH PHARVDSYVR~WWP RFRH G i UHD GHWDEDBR
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3FTQPOTBCNEBEF QFN TXBN B' + P
$ MQDO DonR GHYH VHULQEIDGD P HADVIP HQM DSyV R HWEFIRQDP HQR GR YHFX® GH

HPHUJr GFID * HD®HQM XP P HP EWR GD HTXISH p GHMJ QDGR HVSHFLLIEDP HQM SDUD
HWB VBUH D HQMNXDQR RVGHP DIVIQFIDP D DYD@onR GOV YWP DV

$ SHWRD BNSRQJ YHCEHD MCD@ Dok GHYH

* 9 HAUFROM UH GMYR GH DEB IMELGEDGH

(WDUFRQIEQMP HOM DWQM DRW [HIR

«  3RVEIRDUVH \HP SUH GH 1 BHQM SDUD RWJ [ HI R TXH \H DSWR [P D QXGFD GH
FRWEV

« QFIDUD M@ DonR SHD'i UHD P DIVGEMBQM i WD GHDSWR] IP DonR H UARWIDU
HP AWonRj FHD

4JBNM B* « PFN DPCEJ YFT FTQFDBJIT

[ PIF $XPHQBUD TXDQAEDGH GH GAVSRMWRY GP ICRRY FROUGHDUR X\R GH IGP I(DonR
DWIFIDOKR® RV SDWD IGP ICDUD i WHD GH WDEDBR

$1WB GFCMOB - $XP HQRU DV GAMWKGHFIDV GH MCD@ DonR - X\Wh DU GAVSRMMRY GP ICRRV
PHPRGADQMRAD

$VIBT F FMVB' YFT $ MDA DonR GHYH VHU SRMFIRQDGD BOFT GR SRQR RQEH D
YIMEI@EDCH p FRP SURP HWED  J DUDQACIER TXH RV P RRUIMENV \VHIP  DEWRGRY DQMY GH DYIWRU

D FHD

$0/)&S& Y "47* 4
$ HADWJIID GH MDA Dok H SRUFIRDP HAR YOUD FRQRWPH R WER GH YID (M
GRFXP HQR GHVRFD D 1P SRWCQHD GH FRCKHFHUDV FDUDRWUMAFDY GCDV URCRYIDV

3PEPWBT EF QITWB TN QWT

— > $BBDFSAIBT
e 8P D~QFD SIM® SDUD FDGD VHOMR GHW IHIR

* ) O REGWFIRQDO YHFXGVWD HIDP HP VHQAERVRSRWRY QD P H\WP D S \HSDUDGRY
DSHQDVSRUI DI D GH SIQMD

e * HDBHQM YHBFIGDGHVHOMH H NP K

« 0 DIRUIMFR GH FROAR | LRQIO
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— > %-TBGPT BB B TFHVBO B
* P SRWEIC@EDCH GH GAWR OWDOHP  1IQDAUD SIMD FRQA UD
e 1HFHWICGDGH | UHTXHQM GH BCDBN FOUP UPUBMED SIM SDUD RSHUDo} HY GH W\ DM

e SMRGHIRWP DonR GH I IOVH P SDFIr GHID GH P RIRUMANV

3PEPWBT EF QITB EVQB
——>  $BBDUFSTIDBT
« ' XDVRX P DWVI DI DVSDUD FDGD \HQAGR GHWI |HIR
* ) O RV\HSDIDGRVI IMEDP HQM FDQMLR FHQADO RX SRUEDWHLD
o *HDOHQM YHBEIGDGHVHORH H NP K
«  $FRWEP HQR GMSRQYHO

——» 7BCOBHFOT QBB B TFHVRO B

3RWELCEDGH GH GAWIR OWIDAGHQAR GD P H\P D SIWD

0 HQRUGHFHWIGDGH GHWDGFDP HQR \REO

$FRWEP HQR SRGH HUX\W) DGR SDUD SRUFIRDP HQR GH GH YHFX®VGH
HPHJr GFID FRP FDXMD

7 BT VBCBT
— > $BIBDUFSHIBT
« 0 ~@SOVIDDV FIJ DP HOQRV HPi IRV
e OHBFIGDGHVPHRW D N K
o 3UHVH®D GH SHGHIRHY FIEQADV WDQ.SRWM S~ETFR
¢ 0 DIRUGHQIGDGH GHWI IHIR
——  7BOBHFOT QB®B B TFHVEBO B
« 0 ~@SOVAWH} HVGHDSW IPDonR FU DP HQRV
' IMADO} HV SHEHVAHV FRP pUFIR SXETFIGDGH
* (\SDoR @ MZGR SDUD (D@ DonR

k3&' 4 %&$0/530-& ;0/" 4 %&4& 63"/ q"
3DUD JHHGFIDURY WWFRV GH | RUP D HWAKMUDGD H R DQ] DUR DIMQEP HQR D FHD
GHYH VHUGMGCGD HP [ PCBT EF DPOSPWE (M FRFHVR DP SOP HQM X\W) DGR HP
SIRRFRBV GH DIMQEP HQR WWER FRP R R 7DFWEDQ P HJ HQR & DVXDWV & DU 7( &&
> @H HP RSHWDo} HV FRP PDMUDY SHWRWRY p DEDSWYHOD TXDIXHU MBR GH

ICHGHQM

&20,7 7e&1,&2 &27(&



*8%"'( 352&(' ,0(172 23(5$&,21$/ * 32

48 63"/q" /" $&" W & &3(t/$* °T7* 4
1, #'$" 4 3000 7* 4 &" . #8 584 63#"/ 04

. POB RVFOF ) PU PCF  3FE [ PCF
%FGQ) + P e Di UHD GH SHUW R [P HADWR H DWR RQGH D DP HDoD RX R UMFR HVIV
SUVHOM

([HP SBVCGH SHWRVQD ] RD TXHOM

70 IHIRGH YHFX®VQTR FROARDGR
IHFX®HP FKDP DVRX FRP UMFR GHH SBMR
' HUDP DP HQR GH SURGXRVSHIW RRY

( AKMUD LOWNYHCSUHMY D FRDS\VDU

) IRVHPWERVHQHU 1] DGRVFDIGRV

9IRDGFID DWD WRMR DJUHWR

" DFTTP S5HWAMR DR SHWRDORVAMP HOM CHFHW URH FRP &1* BEFRVBEP ( P
P X\MRVFDVRV DSHDVHTXSHY HVSHADA DADV ERP EHURY HTXSHV+$=0 $7 HTXISHV

WWEDV GHYHP HQADUQD ] RD TXHQM

*QFSFO YFTN“ EDBT - NJBEBTBP N-@NPBCTPMWP 2 IRFRp DFYUE‘ « P
S QEB EBTWKINBT SDWD XPDi WD PDVVHIXWD $ ~QED IOMYHDR P pAFD
SHP WED (D ] ROD TXHQM p R DPOEPWE EF | FN PSBHBT N BTTI/BT DSOrDonR GH

WROQTXHMY SRV KHP RUDJI IDV QTR FRQARDGEDVSRGP GYDY PRWWMHP P IRV

SFN QP EF QFSNBO (DB 2 P HRUSRWYHO

: POBNPSB 8 BN [PCF : FN®X [ PCF

%G + P e Di WD GHWDQJonR DADFHOM| =R®D 4 XHOM RQGHR WFRp
SRWMQFIDOP DVQTR IPHADWR e Di WD SUIRMIIGD SHD EDWHLD GR YHFX® GH
HP HU r @FID H SHD D[ DonR

$ BBDUFSTIDBT

« 2 SHWRSWFSDOH W IHIR IR_P W DGR SHD M@ DonR H SRVEIRDP HOR
GRYHFX® GHHP HUr GFID P DVDIQED H IMM UMFR BMGXDO

« eXPDi WD AXPIED TXH SRGH \HVRIDUSHW RD WDSIGDP HOM \H DVFRQED} HV
PXADWP H XP YHFX® G\ RHIDGR XGDSDWOUD MQDQ DonR
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'VO « P e Di WD RQGH\HHWREHBFH R QPOUP EF DPWILB EF WWNBT 3&9  $V
YOWP DVH WIXGDV GD =R TXHQM R WD] IGDVSDUD R3&9  RQGH WHFHEHP
DWQEP HQR IQEIDO

OFSFO YFTN“ EDBT ) RFRHP IQMYHQ} HV FUMIEDV SDUD \DODUMGDV VHIXIQER
RPQHP{QFRO $5&+
e . . BTTW¥)FNPSSBHF ) FNPSBHB. BTTM/B &RQARGI GH IQWR GH
\DQJ UDP HQRVFRP UMFR GH P RWM VRUITXHW FXUDAYRY FRP SUMAYRV DI HOMV
KHP RUNWERY
e " "IXBZ7B"“FB * DIDQNMD DpUD SHP H YHOP DQREWDVE VEDV Fk QXD
RUR DUQJHD FUFRWHRIGRVWRP ID \H GHFHWI UR
e 3 3FTQEBUPO 3FTQIB' * P 7UDIUSUREGP DVUASIDYURY FUMFRY GHVFRP SUWAR
GH SGHXP RYUD] KISHWMQDYR VHBVVRU FIERV
$ $IDVIBUPO $ VB + P * HIHQZFIDUFKRTXH DFHWR YHQRWR BHSRVonR YROP IED
) ) ZQPUFNB ) FBE*R/Z ) JPFN.B -FT» P $BQBCB  3UHYHQUKISRMUIP ID
DYDIDUBN HVFUDQDDV

5FNQP EF QFINBO CDB ' HYH\VHUMP M2CR $ WP TXH D YW D HWRHUHWRELD DCD
SDUD WDQSRW GHYH VHUP RYICD SDUD D=R(D ) UD

$ POTDJ CDB T1YBDPBM$ HTXSH (D =R 0 RUD GHYH HWRUFRQWRQMP HOM
DWQR D P XCDQDV@VFRQE0} HVE FHD SURQA SDUD HYDFXDUUDSICDP HOM \VH
QGHHW UR

. POBGB $PME[POF ( SFFO[PCF

%G2) « P e Di WDWHIXWD OHGHUMRVIP HADWRY e R &-DAGHDGSDUD
HWREHBFHUD 1 UDHVAXVMUD GH FRP DQER H IXSRWM

-PDBM B‘ « P * HID® HQM D XP D @WGFD VHI XUD GD FHD |RD GD YID GHW IHIR
SUGFISDOH  DFRWEP HQR OUR i UHD GH HWIFIRQDP HOR YID OWDO

'VO YFT

« 1PTWEFDPNBCEP 1$ /RFDCRQEH R FRP DQEDQM GR LGFIGHQM FRREHD DV
RSHUDO} HV
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e KFBEFFTOFB 4BHIH" FB /RFDARQEH RVYHFX®/GHHPHJr FIDH
UHFXWRV DAFIRQDLY DI XDAEDP GHVLI DonR

« Kk §B EF ISBUBN FOP TFDVCE« SP / RFDCRQGEH DV YWP DV\ATR UHDYDIDGDV
UHFHEHP \WDVIBP HQAR P DLV FRP SGMR H \irR SUHSDUDGDV SDUD R WDQUSRUM

« kB EF EFTDBOTP 3DUD HTXISHVTXH GHFHWMBP GH SDX\D HP RSHUDo} HV
SURBQI DDV

« *OFS¥O YFTN“ EDBT 3UWRWFRBVFRP SBMRGH DWQEP HQR S KRWSMZOU
$TXLK WP SR H\HI XUDQpD SDUD WD@) DUDYDIDo} HV GAVBBDGEDY WHDYDMonR GH

LOMYHD} HVIHVV QDV] RIDVA XHQMH O RID H SUHSDUDorR SDUD WDQSRUM
« 5SBHFN N BM$ WDIHP GDVYWP DV FOWILIEDonR SRUJUMGDGH RFRUH QD

=RD) UD

Y-NNJIB' « P WIVBMEBT [ PCBT

$V] RDVGHYHP \HUFOUWDP HQM GHIP MCDV SDUD TXH VRGRV RV UNVSRQGHERMHV
\DIEDP RQGH HWAR H TXDLY SIRRFRBV DST-DU

0 pWCRVGH GHIP MwonR

e ' JBTEF JJPNFOP &RHVGLIHHOM/SDUD FDAD]RD H  YHP HBR SDUD =RD
4 XHQM DP DUHR SDUD =R 0 RUD YHEH SDUD =RPD) UD

« $POFTF CBSFJBT 3RUFIRDGRVRVE® MWVEDV] RDV

« 4JBNB +«PDPN QBDBT ,QAFDQER =21$48(17( $&(662 5(675,72 HW

« $PNVQDB' + P WSCBMY%IH IQJVFOURY SDUD VRGDV DVHTXSHV\REUH RV P MV
V] RV

130 $ &% & 504 103 5*10 & 7*"
(M GRAXP HQR GHVBGBD SURFHAP HQRV H\VSHFt IERV SDUD GLLHIHQMY FRQ LI XWo} HV
GH YDV ( MV SURFHEP HQRV TR DTXLH SDQEGRVH | XQEDP HQEIGRY

" UFCEN FOP FN QITUB TN QWT

UFTBGP (P SIMEVMP SBV R LGFIGHQM JHIDE HQM REVRKL SDUFIDORX \REE HOM D
YID VRDQER GHFHW UR R FROARBI DWR GRW [HIR

&20,7 7e&1,&2 &27(&
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—> " \BNB' « P EB CFDFTT.EBEF EF LlBCDBN FOUP

$R FKHIDU DYDIDUH p SRWYHOP DQMUXP I0{R GH W IHIR FRQARDGR RX \H p

QHFHW UR WDQFDUFRP SGMIP HQM D SIWD 2 \WDGFDP HQR p GHFHW UR TXDQGR

o 2 IGFIGHQOM REVWKL\RGD D OUXUD GD SIMD

o +i QHFHWIGDGH GH X\R GH HTXISDP HQRVGH WA DM GAVHQFDUFHIDP HQR TXH
RFXSDP D YID

«  $ \HIXUDQ@D GD HTXISH QR SRGH VHUI DUDQAED FRP W | HJ R SDWDQGER

———  QTBDPCBN FOP

e (WBFIRQDUR YHFX® GHHP HJ r GFID HP MDBMIFHVSP DQMVGR IGFIGHQM FUDQGR
EDWHLD GH SURMonR

*  6H SRWIYHOSRVEIRGDUR YHFX® GH HP HUr GFID GHIRWP D D GH[ DUXP FRUHGRU
HAMWR SDUD SDWDIHP GH YHFX®Y \H R WDGFDP HQR \REBODTR | RUGHFHW UR

—» UFTFNCBRVF

* 2 PRRUIMB DXRU D R GVHP EDU XH DSy VFHWIFDUVH GH TXH p VI XWR

e ' HMHP EDOXH GHYH VHU HWR SHB OGR CR SDWDIHUR OCR RSRWRDRW IHIR
\HP SUH TXH SRWMYHO

e $ DEHWYUWD GDV SRRV SDUD RVWISXOQMV GR\D@R GHHP HJ r QFLD GHYH \VHU
UHD@ DCD SHR WISXOQM TXH VHQM DR @GR CR P RIRUMD

— > 4YBMB P 4JUNBL1"3& 4% "

4 XDQER R WDGQFDP HQR VRBOQTR p GHFHW UR PDVR 1G] R SUWFA\D VHUFRQARDGR
XWD D VHRTITUFN B 1" 3& 4% "

e 8P PHPEWRGDHTXSH RX SRIFIDOSRVFIRD VH @i WD GHDSWR P DonR FRP
XP D SOFD GXSO IDFH 3$5( GHXP OCR 6, $ GRRWR

+  &RQARD R0 R DAMIDGR GH YHFX®Y SHIP IMGR D SDWDIHP GHXP \HQAGR SRU
YH

e ' HYHHWEBUFRP FROM UH GMIR \HP SUH GH | UHQM SDUD RWJ | HI R TXH HVV
FROARDQER

+  &RPXQFDonR SRUI GRFRP D HTXISH @ FHD SDUD FRRUEHDURVP RP HQRVGH
SDUDGD H CEHDoNR

———  %FTWP EF G\IYP
4 XDQGR SRMYHO HWBEHBFHUXP TJTUFN B EF EFTWP QUHFIRQDQER R W IHIR SDID
YDV DEMIDWDV MR WHTXHU FRREGHDoR FRP D 3REFID 5RGRYL UD RX yUnR GH
Wk QAR GFDO
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"UCENFOP FN QINB EVOWM 'BXB ' BJYB EB FTRVFEB

$POFYWP ,QFIGHQM RFRWHX QD IDD PDIVj HVIXHED DD GH XGDSDWDIHP RX
|DIf D W SIGD

&TWBDIPCBN FOP

e (WRFRQPUD QS QSB
'BNB DOQMVGR
IGFIGHOM HP KQIX®
GH SIRMonR

. 2 HFX®GH
HP HUr GFID EGTXHD D
)DID IRWDQERR
W [HIR D \H P RYHU
SDW D) DL D
QD

———> %FTFNCBRWF

e 2 PRRUM® DXVRU D R GAVHP EDUXH DSy VFHWIEDUVH GH TXH p VHIXWR

¢ 3HROGRGRSDWOIHIR OGRAUHWR GRYHFX®RGHHPHJr FID  SURMIIGR SHR
Sly SUR YHFX® GHHP HUr GFID

———— 4XBNB P

e  &RCHVSRVFIRQDGRVFUDQER XP Di WD GHWDQUonR TXH QUHFIRD RW IHIR GD
)D[D SDWDD)DD

o SHVSHVBUDVI WDVGH DSWR P DonR WDQUorR H VHI XUDQ@D FRQRWP H GHVEMR
DQAMUIR P HOM

"UWCENFOPFN QITBB EVQB 'BXYB 'BJYB EBEX-JB
$ POFYWP FIGHOMRFRUHX QD IDLD PDVj GUHW IDILD GHW IHIR (R®P DO

——>  QTBDPCBN FOP
(WBFRQDUD' BB DOMVGR IGFIGHOM HP kQIX® GH SIRMonR 6H KRXYHU
DFRWEP HQR DP SB SRGH \H FRQUGHDUHWEF.IRQDUSDUFD® HQM QR DFRWEP HOR
P DV\HP SUH P DOMQGR D | XQorR GH EDUMLD
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YTFNCBRVF F TXBM B' « P

3URFHEP HQRVMP LOWVDR DIMQEP HQR @) DILD

e 2 PRRUMB DXVRU D R GAVHP EDUXH DSy VFHWIEDUVH GH TXH p VHIXWIR

e $WQ@NR HSHFIDDR DFRWEP HQR SR SRGH KDYHUSHGHHV RX FEEQARV

" UFCENFOP FN QITWB EVQ8 " DPTUBN FOP

$ POFYWP ,(FIGHQM RFRUHX (R DFRWEP HQR P DVR YHFX® GH HP HJ r GFID SUHFIAD
RFXSDUSDWM GD | DI D GH URDP HQR

1PT.DIPCBN FOP

e 4 XDQERR YHFX® GHHP HJr QFID RFXSD RBDPTBBN FOWP F QBSF EB' BIYB  p
QGHFHW UR EFTWBSP GN'YP GD) DD SDWD D) DI[D

« 610 DonRFRP FRHVFUDQGR | WD GHWDQUonR

———» S$VEBEPT

* 0 HWR@RDFRWEP HQR D HTXISH HW H SRW® DR WWFR GH YHFX®V TXH\DHP CD
SIWD

* 0 DQMMQD@ DonR BREXWE H DIMQR FROABQM

" UFCEIN FOP FN Dva/8 W3UDBM

$POFYWP | GFIGHQOM HP YIDGXRY HBIYDGRV DFQYHV RX GHFQHV DFHQMDGRY RQGH D
YMEI@EDGH p @ MBGD SHD FXYDMUD YHWFDAED YID
————> 4JXBNB'+ PBOFDIBEB
«  $ QD@ DonR GHYH VHUSRVEIRQDGD BOFT EB
FNVVB: « P RX\VHD QR SRQR RIEH RVP RIRIMBV
DIGED WP WELGEDGH SBID
«  6HD\MQD@ DonR |RUFRBFDGD DSy VR IQFIR GD
HBYDONR RVP RRUMEV\Y D YHUR TXDQER W
HAYHUHP P XUR Sy [ LB RV VHP WP SR SDUD DI U
DGHTXDGDP HOM

— > %QITUWEDBT BN QUBEBT

$XP HQEBUDV QMK GFIDVGH MCD@ DonR FRUGHDQER
TXH D SHIFHSonR GH SUR XQAGDGH p DWMIDGD HP
DP SDV
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" UFCEIN FOP FN DVS/B | PS] POBM
$POFYP FIGHQM HP FXUDV RQ@EH D WEIIEDGH p @ MIGD SHD FXUDMWD
KRW RQMAED YID

———— 1B TINQWT

« SWI)DUTJTUFNB 1" 3& 4% "

¢ 3RUFIRPDUR FROARDGRUGH W [HJR BOUFT EB DV/B RQGH RVP RIRUMEBV DIQED

WP YMEIGEDGH H WP SR GH WHDonR
——— LNBEVQS

e 4J3BM B' « P BOFDIBEB IRP DR WD GHDSW P DonR HWDQUIonR BOFT EB
Dv3/B

¢ &RMGHDUSRMFIRDUXP YHFX® GHHP HJr GHD RX P HP EUR GD HTXISH DQMVED
FXYD SDUWD DEWRUR W IHIR

" UFO « P FTQFDBM

e &XYDVVIR SRQRVGH DAR WFR SRYRVP RRUMEBNVWQGHP D P DQMUYHBFIGDGHV
HBENDEDVH WP WP SR GH WHDonR WHGX] IGR

e (P FXYDVIHFKDAEDV SRGHVHUGHFHW UR \RIFMIUDSRIR SRIFIDCSDUD FRQARB! GH
W | HJ R D XP D @WQFILD DIQED P DIRU

( &45M0 %0 '-690 YR7&B6-04 %R& &3(t/ $*

(P IGFIGHQMV GH PDIRU SRWM P -GSOV P ~@8BY YHFX®V GH HP HUr QFIDGH
GLHHOMV DI r GFIDVFRQHJIHP SDUWD D FHD 6HP XP D JHWAYR DGHTXDGD MR SRGH
UAXEBUHP  FRQIHWRQDP HQR EGTXHR GH YDV GH DFHWR FRQXVR H DWW QRYRV
DFIGHQMV
k ¥B EF FTOFB 4BHIHBFB
$ « FB EF FTQFSB p XP FRFH\R | XQGEDP HQBIOER ,&6 7UDVD \H GH XP GFDOHI XIR
IR GD FHD 1P HADW RQGH RQGH YHFX®VGH HP HU r GFID H UHFXWRY DI XDUEDP
GHMJ @onR GR FRP DQEDQM GR IGFIGHOM

2 VBCEP BU/BS
$ i WD GH HVSHUD GHYH VHUDWYDGD TXDQER

e 0 DIVGHW VYHFXBVGH HP HJ r GFID HWR HORGIGDV QD UNSRWD
« 2 FRP DQEDOM GR LGFIGHQM GHWMUIP LCD TXH UHFXWRY DAFIRQDIVVHUIR
GHFHW URV P DVDIQED QTR Ki - \BUH DVH\VSHFt| LEDV SDUD HBNV
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-PDBN B’ * P
« :PCBGB SUHHHIFID® HQM | RUD GD YD SUGFISDO HWIIFIRQDP HQR YID GWUDO
i WD GH GHVFDQR GH URGRYID

e ' HHWUIi FIODFHWR] FHQ P DVVHP REVIAKUDV YDV GH HQADGD H\DIGD
e« ' HYH\HUFRP XQFDGD FOWDP HQM| & HQADAEH 5HI X@onR H D VREDVDVXQEDGEHV

UHVSRQEGHERDV

0 GDBMEF < FB EF FTOFB

8P PGBMEF « FB EF FTQFS WU LQ) DD P DI HU GHYH VHUGHMI QDGR WDV

UASRQUDELTEDGHV

«  5HIMADUWRGDVDVXQGEDGHVTXHFKHIDP WSR IGHQNMIFDONR WHFXWURY
GQ\SRQYHYV

« 0 DQMUDVXQCEDGHVSURQEV SDUD BASRWE [P HADWD

«  &RP XQFDUDR & RP DQEDQM GR ,GFIGHQM RVUHFXRVGASRQYHY

e ' HVJ QDUXQGDGHVFRQYRWP H\RTEMIoR GR &,

0 GDBMEF « B EF FTOFB
— $1| FHBEB EF VOQEBEFT BEDPOBJT
«  7REDVDVXQGEDGHVTXH FKHIDP DSyVD SUP HLD GHYHP
e ) D| HUFRQEVR SRUI GR FRP D & HQADCRX GUHEP HQM FRP R FRP DQEDQM GR
ICHGHOM §
e /«PTFEBHBESBN FOF S DFCB \HP DXVRU, DonR
e GHIXWSDWD D WD GH (\SHD G-I DAD

— > %THOB + PEF BF®T
2 FRP DQEDQM R ICHGHOM FRP EDVH (D DYD@onR CD V¥DonR VROHW UHFXWRV
HVSHHI IFRVGD | WD GH H\VSHWID

([HPS®

k WD GH (\SHD &RPDQER 6RIFMR XP D DP EXCTEFID SDUD WDQUSRWM GH YARP D YHIP HBD ' H\LJ QDU
SDUD R 3RQR GH & RBMD GH 9-WP DV FRREHDGDV> @& TP EIR

$ XQAEOGH G-MI DD FRQ WP D GAMBFD \VH SDUD D FHCD H WHSRW DR VAVRUHVSHH LIER
IQAFDCR
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7 BTEF BDFTTP F TB-EB

3URP RYHUR GHEDW FRQMKWIR ( QUQDUH P RGHDUFRP R BAVROHUFRQ ORVGH IRWP D
SURGXWD | RFDQER QR SUREGP D H QTR QDVSHWRDV
—» CHFTTF&HIFTT

*CHSTT BDFTTP 91D SHD TXDARV YHFX®VCGHHP HJr GAID FKHIDP j FHQD
SHIFTT TB-EB 9ID SHD TXDARV YHFX®VGHHP HJr (FID GHLDP D FHD

G-D® HOM HWEV YIDVGHYHP VHUGLHWHQMY FUDQER XP 10 R XQGAUHFIRDCH VDGR
FRQI HVARQDP HQR

. BOWFO « PEBTWBT
e $VMDVGHDFHWR H\DIGD GHYHP VHUP DQAMDVEFTPCTUB/-EBT GXUDQM VRCGD D
RSHDonR

e 9HFXBVGHHP HJr GFID QTR GHYHP \HUHWEIFIRQDGDVGH | RWP D D EGTXHDUHWENV
YDV

e (P URGRVDV SRGHVHUGHFHW UR X\WI) DUR DFRWEP HQR RX D SIWB FRQAY UD
FRP FRQARBIGHW IHJIR FRP R YID GH DFHMR \DICGD

$ PPEEFCB' « P FOS BH’ CDBT

4 XDQER P ~@SOVDIr FIDVHWAR SUNVHQMY 630 8 %RP EHLURV 3RTFID ' HHWD
& MO HWBEHBFHUXP FRP DQER XQUIFDGR > @

«  SHSUMHQEQMVGH FDGD DIr GFID WDEDBDP MQRVCR SRWR GH FRP DQGR

e ' HIGHP REMMWIRVFRP XQVH HWDW. IDVIQMI IDGDV

« &DGDDIr GFID P DQAP XD DXVRUCDGH H BAVSRQUDELTEDGH | XQFIRQDOP DVDV
Do} HVMTR FRRBHDAEDV

$0. 6/*$"qe &4 /" $&"
$ FRPXQFDomR HIED] p R MMMP D GHYR\R GH TXDIXHURSHDonR GH HP HUr GFID
) DBDV GH FRP XQFDonR iR XP D GDV SUGFLSDLY FDXVDV GH IGFIGHQMY GH \HI XUDQoD H
ICH LFlr GFID RSHDFIRQDO
1SOD-QPT EB DPN VQDB' « P

$NBF[B 0 HQDIHQ/FRGFMDVH REMWDV
$POGNB' » P 6HP SUH FRQ P DUR UHFHELP HQR GH P HQDI HQVFWMEDY UWHDG EDFN
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YITDIQNIB EF S EP ( YWBUFRQMHWYDVGHVGHFHW UDV P DQMUR FDQDODAH SDUD

FRP XQFDo} HVRSHIDFIRQDLY

- JHVBHFN QBESPQI BEB 8} DUFy G RVH WP RV SDAURQ] DGRVED RU DQ] DonR
*EFCLIGDB' * P 6HP SUH IGHQNIEDUTXHP HVIV | DDQER H SDUD TXHP D P HQDIHP p GUWIIGD

3FEF EF DPNVODB' YFT

(P RSHIDO} HVFRP P ~@BOV XQGDGHV SRGH VHUGHFHW UR HWIBEHBFHU GLLHBHQMV
UHGHV GH FRP XQFDonR

e 3FEF EF DPNBCEP ( QAH R FRP DQEDQM GR ICFIGHOM RILFIDLY GH HonR H & HQADGGH
SHIX@onR

e 3FEF U UDB ( QAH DVHTXSHYRSHDFIRQDY GHQAR GHFDGD WHonR H - \RGDVDV
DP EXRGFIDV

e 3FEF OF3BH' CDBT ( QAH GLHHQAMVDIr GFIDV SRGH UHTXHWHUUI GRVFRP P ~Qs®V
FDQDLY RX MMWMP DV GH IQMURSHIDEITEDGH

HSFGOHT
——  #SFGHJODBM
$RFKHIDU] FHQ FDGED HTXSH GHYH WHFHEHUXP EUHIQ) GR & RP DQEDOM GR
QFIGHOM RX GR 2 | [FIDAEH 6HonR LGFOIQER

e 6LNDONR DWDOMSER GH LGFIGHQM GQ-P HUIR GH YtWP DV IAFRV
e 7DUH D H\GHFt LED GD HTXISH

« /RFDQ DonR GDV] RDVGH FROARGI

« ) WTX QFIDVGH U GR D YWD DU

e 3URFHAEP HQRVGH \VHI XIDQD

————>  #SFQHT OFS) EDPT
(P RSHWDo} HVSURBQ) DEDV BHDO DUEUH LQJ V SHUy GERV SDUD DWD@ DURGDVDV
HTXISHV\REWH P XGDQDV QD MMMDonR QRYRVUMFRY DEMUDo} HVQR SOQR GH DonR
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4956" |+ &4 84183 *4
$OXP DV \WDo} HV DSUNVHQEP UWFRV DAFIRDY TXH HUHP  SURFHAP HQRV
H\SHFt IFRV

" TQFDUP PSHBQ] BDIPCBMOB DFCB

$PNOQPSBNFQP TFHVP &DED ERPEHIR GHYH PDQMUR \HX HWBGR GH YUt H
DWQR HEIYDED GXUDQM VRGR R FXUR GD RSHWDONR GHYH REVHYDU H EXWFDU
UBFRQKHFHUVRGRY RV DVSHRRY GH MR SUAMVHOMY (D RFRW GFID (WM HWBIGR GH
SBD WIRGD \H DSTD SDID HWEEHBFHU XPD DXR SUIRMonR PDV \BPEpP D
\HIXUDQxD GRV GHP DIV FRBUDV GH WDEDBR 6HIXHP  DOXP DV UHFRP HQEDo} HV GH
FRQGX\VV DSURSUDGDV SDUD U XDUEDUD VHI XUDQoD IQEMGXDCH FREMYD

e 1MRWDQABUCD I DIf D GH IRDP HQR FRP Wk QR DR

e 3HWP DQHFHUGXUDQM VRED D RSHUDoNR IQMI DGR D \IXD HTXISH HYMBQGR
QVSHWAR HH SRMonR D WWFRV

e 6HIXWDSHDVDVUHFRP HQED0} HVGR VHX FKH H GH \RFRUR H GR VHX FRP DQEDQM
IP HADWR

e 1R VH GHVHTXISDURX GIP IQUR VHX QYHOGH SIRMONR IQAMGXDOHP D H SBMD
DXVRU DonR GR VHX FRP DQEDQM 2 FUMYUR GR QYHOGEH SIRMonR VHI GHIQGR
SHD WUH D GD RFRW GFID H\BP EpP SHD P DQAWMPNTR GR QGYHAGH SIRWOR
XWD) DGR SHR FKH H GH\RFRUR RX\VHD QHIKP ERP EHLR SRGH SHIP DHFHUQDV
i UDVGH RSHDonR FRP QYHOGH SURWONR LG HUIRUDR TXH R FKH H GH \RFRUR
HMD XWD DR

« 6HD YIMRRWP SRVRGR SHBVFRBI DVGHWDEDBR SHBVP RRUIMBNV TXH
WDQLADP D URGRYID

e 7HQKD XP D SRWMWD Sly DD

«  6HIRUGHFHW URWDQLMIUD YD QTR GHWIH D DIMnR GRW IHIR

e (\AMD \HP SWH I RFDGR D RSHIDonR HY\WW GMADo} HV

« &RP RX\RGRV(3VYRFr IIFD"9,6®(/ ™HIDFI® HOM 5( &2 1+(&, 2 ™

e ( YWMDUFLWFXOUHP @FDLYGH SRXFD IOP IQDonR FRP SRWIELGEDGH GD SUVHQD GH
EXUDFRV GAVQ@YHY FDIL DVGH FDSWorR EXHLRVDEHWRY EDUDGFRVHW
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*OTQFWPS EF TFHVEBO B %P EHIR G-MJQ@DGR SHR FRPDQEDQM D HPHJr GFID
SDUD H HIFHURV GHYHUHV H BASRQUDELGEDGHY UH HBHQMVj  VHI XUDQD GR WDEDBR QR
VHYOR GH ERPEHLRV HWD IXQR SRGH VHUDWXP IGD SRUP DIV GH XP  ERP EHLR
\HP SUH TXH D FDUDPWMUMAFD H GP HQWR GD RSHWDonR DWP H LJWU RX GHYH VHU
DFXP XOGD SHBR FKH H GH \RFRUR TXDQER | RUGHFHW UR

1BESPQ] B' « P WIVBMEBT FRVIQFT (MM JXD \KIHH TXH DV HTXSHV \HDP
YAXD® HQM GHMBFDEDV GH DFRER FRP D IXQ@nR GHOAR GD RSHIonR (WD
RUDQ] DonR YAXDO SHP W UHFRQKHFHU | DFI® HQM RV FRP DQEDQMY  FKHHV GDV
HTXISHVH GHP DIVERP EHLRVTXH IQMIWDP D RSHDonR

(WD IGHQNIEFDonmR YAVXDOSRGH VHUITHW FRP XVR GH HTXISDP HQRV GH VHIXUDQD
FDSDFHWV FREMAV WDV GH WDEDBR HW

& RQUGHIDAQER D SDARQY] DonR HMBIGXDO$98 ( 6&  TXH HMREHBFH R X\R GH URXSDV
GHDSW [P DonR Q@ FRUSUHWD \ViXJ HUH VH TXH R FKH H GH \VRFRUWR GD RSHUDomR X\Wi) H
XP D FRUFRQADMEBQM HGH 11 FIOGHQNIFDonR ([ &KHHGHWRFRUR NATXHWD H
FDOD SV H FDSDFHW] EUDCFR GHP DIVERP EHLRY AT XHW H FDOD SURVV
FDSDFHW DP DUHR

4 $%%€/ 584 $0. 130%6504 1&3% 0404 )" ;. "5

*EFOLIGDB' » P

e 3UHNVHPD GH SDIGHIGH \HI XIDQD OUDQD FRP FyAJR2 18 (R YHFX®

e 3UHHDD GH Y W® GH WFR B\DQI RVFRBUCGRVIQAFDQER FOMWH GH IWFR

e 2 GRUNIGFRP XQ/ |XP DoD FRBUGD YD] DP HQRVGH @NXIGRVHP VBQTXHVH YwP DV
FRP MIQRP DVGH IQR IFDonR

1PDFEN FOPT

« /+PTFBQPYNBSEi WD GHGHUDP DP HQR RX GR YHFX®

« (WEEHBFHUXP QFSNFL® EF JTPNBN FOP ODBMH RPIQPR  NFLST HP
VRGDVDVGWHO} Y SRGHVHUDP SIDGRSDID P HWRVRX P DIV GHSHIGHIER GR
SIRGXAR
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«  $FARQUP HADWP HOM R DI FG EF TPDPSP H IQ R DUVREUH D SUMH@D GH
SURGXRVSHIW RRY

« 3RVEIRDDUVHD BWPSEP WFOP XSZIQG HHP WUWHGR HBMDGR XSKI@ \H
SRWYHO

e $JXDUEDUD FKHI DGD GH HTXSHVHVSHFIDQ DADV +$=0 $7 DQMVGH TXDIXHU
DonR GH U\I DM

« 8W)DUR( VB EF 3FTQPTWB B &NFSH CDBT (5* (PHJH 5HSRQH
* XIGHERRN SDUD IGHQNIEDUR SURGXVR H DV GMNGFIDV GH VHI XUDQD
UHFRP HQEDGEDV

« \RDU WD HP \RGDVDVGAWD} HV

" PT FMUWEDPT DB-EPT

3JTDPT

e (OMRFXWAR FKRTXH HPWER | DO
e $UFRHPWER
 5MRGHIGFr QAR

1PDFEN FOPT

« 1FTVNBRVF RVBRVFSGP DB-EP FTU FCFSH] BEP PHWP R TXH Q'R KDID
| DIVFDV YIMYHY

e (WDEHBFHUXP QFSNFL® EF TFHVEBO BEF CPN-GNP  NFLST DR UHGRUGR
IIR

. " DPPOBSN FEBWBN FOF B DPCDFTT.PCx SB EF FOFSHB FMUSDB

« 1nRVRFDUHP QDCD TXH HIMD HP FRQEMR FRP RIIR YHFX® FHIFDV SRoDV
Gi JXD

e 6HXP D YWP D HWRYHUGHQAR GH XP YHFX® HP FRQEVR FRP | IR HDWER PSFOU
N8 B QFS\ BOFDFSEFOLEP EP \W-BVWR DW D FKHJ DGD GD FRFHWRQ UD R
YHFX® DWD FRP R JDIRD GH) DIDGD.  SURMI HQER D WP D

« GHDYWPDSWFMDUWDUH WFRGHIGr QAR RUHQN @ D QUBSGR YHFX®
\HP \RFDUQR \R® H QR YHFX® P XGGHDP HQM H DI DWBUVH FRP SHTXHRY
\DGRVRX SDWRY DUDWBGRY
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7 F-BVAT JOTUW WRIT
3JIDPT

e  &DSRWP HQR DAHR@PO
o (W DJDP HQR GH\RFRUWMENV RX YY\WP DV

43y/B* YFT

IHFXRVREWKH RWWR FDSRWIGR

IHFXRVREWH R DGR

9HFX®) EHLUD GHSWFIStHR EDUDJFR RXFRBR Gi JXD
9 HFX® VREWH RXAAR YHFX® RX REMMR [QMVYHO

1PDFEIN FOPT
e |+ P FOUBSCP W-BVI® PV UFOBBSBDFTTBSWAIN BT DW TXH R YHFXE VHD
HWEELD DGR
. *QDBSQPDFEN FOP SDID HWIEL® DorR FRP HTXISDP HQRY DGHTXDGRY
FDORV FRUHQMV DILEDIVGH HWIELD DonR
« \RDUDi WD \RE HDR BGRUGR YHPX®

e 0 RQWRADUD Y\WP D YHEED® HQM WDQIXI@) DQER D H RUIHQAQER D D SHWP DHAHU
[PyYHO
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D' CEP FN W-BvNe

3JIDPT

e 4 XHP DGXDV

« ,@DonR GHIXP DoD W[ [ED

e ([SBMIR WBQTXH GH FRP EXWYHODILED] VQYR GAVRDGRY DP RUWMFHGERUV
SUAXU DRV

« 2 EMVRVSHUWR\RVQR SRUD P DOV FIAERY SUWAXU DGRV DUP DV P XQo} HV
FRP EXVYHY HW

. &DURVHPWERY

19PDFEN FOPT

0 DQMUGMKQFID GHVHIXUIDQ®D PIQPR P HARVSDUD YHFXBVGH SDWHR
P HARV SDUD YHFX®V GH FDU D

e 3RVFIRQDUVH D | DYRUGR YHQR

e /P UFOBSDPN CBUFSP JOD' CEP FRP H WDRUHVSRWWIV\H R IRIR M HAYHU
HWBEHBFIGR H WDRUHV\AR H IED] HVDSHIDVHP SURSIRVGH IGFr QBR

e 6H KRXYHUYWP DVSUHVDVH R IRIR I RUSHTXHQR DYDIDUD SRWELGEDGH GH
H WDonR U SIGD P DVDSHIDVH I RUVHIXR

« 3D XPDBQPYNB' « P TFHVS HP RFRW QFIDVGH IGFr QAR YHEXOU SRVFIRCH
\H QR GBCDP EBOFIP PV IBTF.F EP VWW-BVW P DQMQGER GMKNGHD GD @XD CH
SURMONR GRV SQHXV
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$ PCEJ YFT DN < UDBT BEVESIBT
— $IWB
$XP HQBUGMKGFIDV GH QD DonR
8 WD) DUGVSRMYRVGP IGRRVP HWP R GXUDQM R GD
$WQITR WHGREWDGD DRW IHIR P DIRUGMKGQFID GH IHDIHP  DTXDSOQDI HP
3URMI HUYWP DVH HTXLSDP HQRVGD FKXYD X\R GH BQDV JXDUED FKXYDV

— [ FCNB

o $XP HQBUM QLIEDWDP HQM DVGAMKGFIDVGH QD@ DonR

«  8\M) DUGMSRWMYRVGP ICRVRV GH DU IQMQIGDGH

&ROIGHDURTFMIUVHP SUH DSRIR SRIFIDCSDUD FRQARB! GHW |HIR D XP D
GWWNGFID P DIRU

e 5HGX LURWP SR GH SHIP DQ GFID @D FHD DR PtQP R GHFHW UR

———> /PIF
* OP I(DorR DMNIFIDAGD | WD GHWDEDBR KRB RMVGR YHFX® GH HP HJr GFID
JHDGRIHVGH O]

e $XPHQEUD TXDQAEDGH GH GVSRMMYRYGP LIGRRVQD QD@ DonR
e 7RGRVRVP HP EUIRVGD HTXISH GHYHP XVDUFRBMAV UH GMYRY
e $\WQR HVSHFIDD WWFRVQTR YMYHY EXUDFRYV G-MIYHORENMMWRY R \RBR

9R4. O#~%" qmO

$ \DIGD GD FHD GHYH VHUWR R DQ] DGD TXDQR D FKHIDAED 8P D GHWP RELQ) DonR
P DOFRQEX IGD SRGH FUDUGRYRVUMWFRY

"VUPS] B e POBB EFTINPCI B’ « P

$ GH\WP REL@ DonR \y GHYH LQFIDUDSY VDXWRUL DonR GR FRP DQEDQM GR IGFIGHQM 2
&, DYDID \H

o 7REDVDVYWP DVIRIDP WDQSRWZCEDY RX WD HIGDV SDUD RXWDV HTXISHV
e 1nRK PDVWFRVTXHH AP D SUMHQPD GHHTXISHYGHHP HJ r (FID
e $ YD SRGHWHUEHDGED FRP \HI XUDQD

3FDPMN FOP EF FRVIQBN FOUPT

e  SHFRBHWRGRVRVFRGHV SOFDV MQDQ DERWUHVH GHP DIVHTXISDP HQRV

e 2 WFRBIP HQR GHYH \VHUIHVR GH | RWP D J UDGXDOP DQMQER D SURWONR GD
HTXISH DW R~GP R P RP HQR

e, QFIDUR BFRBIP HQR SHD i UWHD GHWDEDBR UHARFHGHQER HP GHonRj | WD GH
DSWR P DonR

&20,7 7e&1,&2 &27(&
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*OTQF* » P EP W-DVW? EF FN FSH’ CDB
$QMVGH GHL DUD FHD

e 9HULFDUVH GHKXP HTXISDP HQR | RLHVIXHFIGR
9HUWIFDUVH R YHFX® GH HP HU r GFID QvR \RI WX GDQRV
e 9HUWIFDUVHK QHFHWIGDGH GH @ SH) D RX GHVFRQEP [QDonR

$PNVQDB' » P

« QRPDY &HQADAEH5HIXDonR\PCSF B TB-EB EB DFCB H D EJTQPOQICNEBEF
D XQGDGH SDID QRYDVRFRW GFIDV

e 6H D XQGEDGH QTR HMYHUGMVSRQYHO GHFHWIGDGH GH WHDEDUMALP HQR \WRFD GH

HIXSDP HQRV GAMFDQR GD HTASH  1Q RWP DUR WP SR HVWP DGR SDUD
AVSRQEL@=DAEH

UFCSFGH
$SyYVR UWMRIR] EDVH UHD@Q DUXP GHEUH Q) GD HTXISH

e 2 TXHIXFIRRXEHP"
e 2 TXHSRGHID WMUMGR | HVR GH | RWP D GLHHQM!

« +RXYHDOXP GFIGHQM GH \HI XUDQD RX TXDVH DFIGHQM GHDUP W/
« /lo} HVDSWHQEGDV

2 GEUHIQ) p XP D IHUDP HQMA HWHIFIDAEH DSWHQE] DER H P HBRUD FRQAXXD

53&7 " . & 50 &$" 1" $*5" qm0
&RQRPH GHMBFDGR (R GREXPHQR EDVH @D $98(6& D DBQBDUB' *P F PT
L&J0BN FOUPT DPOUOVPT R HWHQFLDLY SDUD D H HGDGH GHMM * 32
55 J0BN FOUP JODBM
e 7RGR ERP EHLR GHYH UHFHEHUWHCDP HQR | RWP DOHP
« 6HIXDQPD HP FHDVGHHP HJr GFID
 6MMPDCGH&RPDQERCGH,(FIGHQMV &6  H &6

&20,7 7e&1,&2 &27(&



3 9 *8%" ( 352&(" 0(172 23(5$&,21%/ * 32

4&( 63"/ q" /" $&" W & &3(t/$* °T7 4
1, #'$"4 30007* 4 &" . #8 584 63#"/ 04

" WHonR GH HQLYD H RSHDoNR GH YHFX®VGH HP HJr GFID
8\RGH(3V

610D@ DonR GH YIDV

3URRFRBVGH DMQGP HQR 3+7/6 7(&& HF

53BN FOPT Qs UDPT
e 5HD@Q DUHIXOWP HQM QR P QP R WP HVAD® HOM
« 4NVMBEPT EF DFCB HP DP EIHOMVFRQARDGRY Si WR GHWHP HQR YDV
| HFKDGDV
« &FDBPTEF QPTDPCBN FOP F TIBM B' + P GH YHFX®VGHHP HJr GFID
« &FDDOPTEF DPNBCEP F DPPEFCB' « P FRP P ~@SOVXQACDGHV
. &FDBPTOFHBEPT FRP RADVDIr GFIDV ERP EHLRY SREFID

3FDDMBHFN
SHAEQJI HP DQXDCREW DVWUD SDUD VRGRVRVERP EHLRY WHYVDQGR RV SURFHAEP HQRY
H LFRSRIDQER @) HV DSWHAECDV GH IGFIGHOMY WD

" VBNB' « P EF DPN QFU CDBT

P SBP HQBUXP \IMMP D GH DYDIDonR GH FRP SHWQFLDV J DUDQAGR TXH FDGD

ERP EHLR GHP RQMM SR [Flr GFID DV KDEIGEDGHY FUMFDV GH VHI XUDQbD DQMVGH VHU
DXVRU DGR D RSHDUHP FHQD
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( -044k390
" #/ 5 $\WRFIDOMR YDMBLUD GH 1 RWP DV 7pFQEDV

" #784$ $WRFIDoNR GRVYRP EHURV9 ROQIVURVQR ( WEIGR GH 6 DQ & DVBUCD

k §B EF BQPYNB' « P 3UPHLID i UHD GD MDA DonR RQGH R PRRUMM p DBIMICR
VREUH D MDonR |  WHQM

kFB EF FTOFB 4WBHIH BFB /RFDOHIXR RIEH YHFX® GH HPHJr @FID H
UHFXWRYDI XDUEDP G-V @onR GR FRP DQEDQM GR LGFIGHOM

k §B EF 4FHVSO B j WD SUIRMI IGD RQGH RFRWH R DIMQEP HOR j VYIWP DV

kB EF 58O +P "HWIB WD RQGH R W IHIR p GHWDGR GH \MD WDVW/UD
@RPDO

#WDLIH ' FCE 0 G 3RMFIRDPHOR GR YHFX® GH HPHUr GFID HP kQIX® SDWD
FUDUEDUWHLD GH SIRMonR

$"/ $FYQPR SDD &RQE0} HV $0} HVH 1HFHWGDGHV ) RP DR GH UHDWUR LQFIDO
G FHD

$* &RP DQEDAM GR,(FIGHQM

$0/53"/ &RQHBR 1DFIRDAEH 7T QAR

$5# &yGIRGH7HQMR %UDMOLR

YFCSFGCH 5HXQNR SyV RSHIDonR SDUD DQ @H H DSWHQE] DGR
&1* ( TXISDP HQR GH 3UWRWONR ,QAYIGXDO

(10 * XD CGH3WRFHAP HQR 2 SHIDFIR(DCBDAWR
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)";. "5 +D] DERXVO DWUDY P DWUDLY SHU RVRV
$4  4%* FIGHMRPPDQG6\WMP  61MMP D GH & RP DQGER GH , QFIGHQMV
*CHFTT 9IDGHDFHWR| FHD

SHI-TT 91D GHMGED G FHD

40 ,QMIDWRDO? U DQ] DWRQ | RUGVBQEDWE] DWRQ 2 U DQ] DonR ,QMEDFIRQDOGH
1RW DO DonR

. "3%) 0EHP{QFR SDW SURICDGHY GH DIWMQEP HOR KHPRUDJID PDWYD YDV
DpWDV UNSILDonR FILFX@onR KISRMP ID GMTR FUDQDCD

/'1" 1DWRQO ILH 3URMPWRQ$ RFIDWRQ $\WWRFLDoNR 1 DFIRQDAGH 3URWONR & RQAD
Q@ QARV—-(8%

1$ 3RWRGH&RP DR
1$7 3RQR GH&ROMD GHItWP DV

1) 5-4 3UHKRSMIONDXP D / ILH 6 XSSRW6XSRWM $ YDQDGR GH 91GD (R 7UDXP D 34
+RSMIOU

4JF 6Q $YD@monR IQFDAY SIGD GD FHD

585 $ 7DPWEDO( PHUHQP &DVXDWV & DU &XIGDGRV GH ( PHJr GFID D 9twWP DV HP
$P EIHOMV7i WERV

,PCB'SB $PM ; POF ( §FO; PCF | WD \WHIXWD OWHGHUWFRVIP HADWRY
; PCB. PSXB 8 BSN ; PCF : FN@X ; PCF | WD GHWDQMonR FRP UM-R SRIM(FIDO

, PGB 2 VFAQF ) PU, POF 3FE; PCF | WD GHSHWRIP HADW H DWR
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3& &3t/ $*' 4

> @ADMO /HQ H GHVHWPEWRGH QMM R &+ GJ R GH MR
%UDMBILR 3UMG’ CGHD GD SHSeE@D
KWV 7277 SOCDORIJRYEUFHMB GBIV O FRP SIDER KW

> @ RQHBR 1 DARDAGH 74 QMR SHRX «RQ ( WREHBGFH D IRPD
GH M@ DonR GH DGYHWCHD SDWD RV YHFX®Y TXH HP \MWDonR GH HPHJr FID
HHHP IPREIODERY (R GIWR MLUR KWBV 777 JRYEUSU SWEU FRCEXUR

UAROERHV 5

> @ RQHBR 1 DFIRDOCH 7 QAR 5HVRX * RQ ' \S} H \REWH DV
FDUDPWUMAEDY H HVSHFLLLEDO} HV WFQEDV GRVMMWMP DV GH MCD@ DonR GH IOP IDonR
H \VHXV QASRMIRY KWNBY 7277 JRYEUWDQSRIMY SW
EU DWXQRY WDQAR FROMXGR FROADQ WARGFRHV BAVROFDR s@

> @ WRFIDOMR %DMOBILD GH 1RWP DV 7pFQEDV $947 196 ' MSRMYRY

DY MDY &RAVSDIDM@DAD » RY< UD 5IRGH-DAHLR $%4.7

> @1DWRPO) I 3IRMAUNRY $WRFIDWRQ 1)3% 6\BQEDG RQ ) WM
' HSDWR HQA2 FEXSDWRDGBDIHW +HDIN DQG: HEHW3WRIWDP 4 XGR 0$ 1)3%

> @LDWRQDO) ILH 3URMPWRQ $ WRFIDWRQ 1)3$ 6VBQEDLG RQ (P HIHGA
6 HEHV, QFLGHQAD DI HP HOAB\ WP DQG&RPPDQGEDIHW 4 XIGR 0$ 1) 3$

> @QMIDWRIDCR U DQ] DWRQ | RUBVEQEDUE] DARQ 62 6HFEXUN
DQG WMOHFH 2 (PHJHGR P DDIHP HQV—* XIGHIHV | RUIGFIGHQAP DQDJ HP HQW
* HOHYD &+ 62 KWBYV 777 NRRUJ \WEQEDG KW O

> @8 6 ' HSDWRFHQVR 7WDQSRYIMRY ) HGHIDO+UIKZ D' $GP IQVADMRY 6(P SOIHG

*XGH WR WH ,FIGHQNV &RPPDQG 6\MP  IRU 7UDQSRUEMRQ  3UR HWRQDY
KWBV _RSVIKZ D CRVJRY SXEGFDWRQY [EVBIXIGH IP\BIXIGH SG
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> @&RQHBR 1DFIRQDOGH 7W QMR 0 DQDOUDMGBILR CGH 6L DOQD R GH
UEMR  9RGPH 9, " DMSRIMRY - $X DBV %DM &2 175%1
KWBV 7277 JRYEUWDQSRWYV SWEU DWXQRY WDOQUWR DU XIYRV
VHIDWDQ 0 %67B92 /B9 ,B' NSRMWRBDX IIDUHV SGE

> @@ ROWQ 6 /HH/ 0 /HH O S5SRDW/ - (06 =REHVR &DWH ,Q
VIASHOLE 6VAVSHDIWY IXEQKIQ) KWeYV 277 (FELOD QKJRY ERRN/ 1%

> @WRFLDoNR %P EHLRV 9 RGQNVURV (R ( WRCR GH 6DQ® & DVUCD * 32
+ $WNCDCH GH $WIQEP HOR 3U KRSMWIDU $98( 6& KWBY DEYHWERU EUZS
FROMANVXSBDGV $99 (6&B* 32 ( SWHGCDGH GH

SWQEP HOR 3UH KRSWOUB YHWDR MO SE

> @GN HAD 62 (PHIJHEP 0 DIUHPHQNV GFIGHQAGHVSRQH
KMBV 777 DBIWHADFRP E®J DR HP HJHGR\ P DQDIHP HOW

> @L DWRQDOQFIGHQAD DQDIHP HQNS\WMP 1,0 6 ) HGHIDO( P HUHQR 0 DQDIHP HQW
$JHF )(0$ KWBY 777 IPDJIRY HPHJHF\ PDQPIHY QPV

> @&RBR CH %RP EHIRVO IMRUCR ' IMAMR ) HGHIDO O DQXDOCH ' IWH « R HHQYD
&RAGX R & 9 DDV &% ")

KWBV 777 FEP d JRYEU GZ QBRDGV HERFP DQ G MDFRHV P DOXDNVRSHDHRDLY
0 DOXDBAFDRBEW ' ) SGE

> @$XVRUCDCGH 1DFIRQDOGH (PHUJr (FID H 3lRMWoNR &MO 3RWIDO &RQEX R
"HHOOD CGH 9HRX BV SURIWURY 3DW , KWBV 777 ERPEHIRVSWZS
FROMANXSBDGV & RAGXEDR H HOMYDGHI HEXRABURIMMRB3DWM, SA

> @1 DWRDOO RAQMHU) WH & RXGHO ( PHJHQR 9HKIE®! 6DIH 2 SHIDWRQY * XICH |
H3onR 19)& KWBY 777 OMERJ ZS FROMONXSBDG/ (962 * XGH

_ &G HAWRQ SA

&20,7 7e&1,&2 &27(&



3 JID *8%"'( 352&(' ,0(172 23(5%&,21%/ * 32

4&( 63"/ q" /" $&" W & &3(t/$* °T7 4
1, #'$"4 30007* 4 &" . #8 584 63#"/ 04

> @YW 5 (LJKWEWSV IRU &UWDWY DQ $WRWSKHH R 3 FKRRJIFDO
6DIHW 1Q <RXU )IUH ' HSDWR HQV ) LLH (06 /HDGHU 3R ' DNSRQYHO HP
KW 72727 [NHP VEDEHSUR R FUDWQ) DW RSKHUH

SM FKRBJ LEDOVDI HW | LUH GHSDWY HON

> @KH & ROHIDWRQ $FX\WM VWHW DQG HDW MJQVR 376' DU FRPPRQIQ
IWHUKMY DG RMHU I  BASRQIGHY 'MSRQYHO  HP
KBV WHFRQHIDWRQFRP  DEX\M WWHW DG HDUWD QY R SWG DUH FRPPRQ 1O
| LUH LT KWWY DQG RWHU | IWMBVSRQGHY KHUHY Z KDWWR Z DWK RXW RU

> @(+6 QLKW 8QEHWOQEQ) WH 6DIHW 3\WDPIG ' MSRQYHO HP
KMV 277 HMOLKWRP E®] XQGHWWEQEQ) WH \DIHW S\DPIG

> @ . INSHGED $FFIGHQNV WDQI ®f ' MSRQYHO HP
KAMBY_ HOZINSHADRU ZIN $FAIGHQBWDQ) G

> @QOQMMM IRU: RN +HDOX ; + 9XQHDEG! ZRVHY DQG WNR ZRW
MY ' DSRQYHOHP KWV ZZ7 IZKRQFD SOIQ OQIXDIH \XP P DUHV YXQHDE®!
ZRIHY DQG UM R Z RUN LMW

> @PMW 3 0 HADO 7KH GHYHBSP HOMR D FRFHS\MDOP RGHODQG \HD

UHSRUMG P HDVXUH R RFFXSDWRQDOKHDEN DQG \DIHW YXQHIDELOW  $ FFIGHQAS DO
SUVHQARQ

> @ (WURH *RWV +RPH &XWDO &KDQIH ' DMSRQYHO HP
KBV HYHYRCHIRAWKRP HFRP [QWDWHY ~ EXQMUDOFKDQI H

> @I1DWRPO9RGQMU )UWH &RXEFIO 19)& 9ROQMU )UWH 6HMEH &XOMUH
"DMSRQYHOHP  KWBY 777 OMERJ ZS FROMONXSBDGY & XAUH 6KILW
HWRRN) 1%/ SA
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> @RWQ3 * XA XEMUH $ ) RXQEDWRQ | RWBDGFHG $ FFRXQEELON DQG
3DWHQN  6DIHW 7KH 2FKVHU  -RXUDO 'MSRQYHO  HP
KWV SPF FELQP QK JRY DWNFGV 30 &

> @LDWRDO,QMBDIHE ) IH &HOMU 1,)& & UMFDO,GFIGHQAB\WHW 0 DQDJI HP HQW
'MSRQHO HP KWBV  ZZZ QIF JRY WARXFHV \BNGQ) FDW R RXURZ Q DERXW

FUMFDOICHIGHOAMRRW P DCDJ HP HONV

/[ PB ' IBM( WM * 32 GHYH VHUUWHYMVDGR H DWWD@ DCR SHUIRAFDP HOM  [(FRBSRUIDAER
@QRYDV HMG GADV WFRRJIDV H @} HV DSHQAGDV $ VHIXUDQ@D p XP SIRFHWR
FRQAMXR GH DSUHQE] DGR H P HBRUD

&20,7 7e&1,&2 &27(&



$78$/ =$%— 6

&TUF ( 6* 9%&130$8% & 50 0183" $*0/" - °( 10 QBTTB
QPSBWBM B « P UFN QPBMB G\ EF BQSN PSBSTFV DPOFEEP
F B &3\ B EF I8BCBMP EPT #PN CFJPT 7 PNMOUJ SPT CP
&TUBEP EF 4BOB $ BBBSKB $BTPWD' UFOl B PCTFS/B' YFT
F PVDPOSCV] YFT QPEFS FOABSBP $0 583 QPSNFP EB
TFDS-WBSB " #7 &$ VUN BCEP P F NBM

DPN P UWN® 4FHVEBO B OB $ FCB
EB &N FS CDOB ° 7 .BT QECNDBT SPEPWBT F BN CFOFT
VSCBOPT
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